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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

KaraoTraon ouvoAikoU €1000AQHATOG

OMIAOZ ETAIPEIA
Ma Tn xpron nou €Ange 31 Aekepppiou, 2017 2016 2017 2016
np.
NMwARoeig 109.831.490,76 102.605.089,08 108.751.753,53 99.417.734,97
KooToc nwAnoswv 24 -61.809.894,58 -59.684.106,10 -61.221.553,21 -57.879.856,66
MIKTO KEPSOG 48.021.596,18 42.920.982,98 47.530.200,32 41.537.878,31
'E€0da d1aBeang 24 -22.683.501,67 -20.015.899,61 -22.643.562,79 -19.868.851,61
'E€0da dloiknanc 24 -10.474.045,78 -11.767.230,89 -10.153.812,58 -10.955.502,89
MNoind €00da ekpeTAANEUDNG 22 261.668,45 261.545,25 261.668,45 4.439.564,25
Noind képdn / (Inuieg) - kaBapa 23 1.114.970,75 -726.987,76 1.573.357,14 -558.633,76
AnoteAéopara eKUETAAAEUONG 16.240.687,93 10.672.409,97 16.567.850,54 14.594.454,30
XPNHATooIKOVOLIKG €030 26 23.202,10 50.443,26 23.169,23 50.443,26
XpNUaTooIKOVOuIKA £508a 26 -2.330.506,33 -3.681.849,19 -2.312.972,82 -3.681.849,19
Xpnparooikovopikd £é5oda - kaBapa 26 -2.307.304,23 -3.631.405,93 -2.289.803,59 -3.631.405,93
Képdog (Znpia) npo popwv 13.933.383,70 7.041.004,04 14.278.046,95 10.963.048,37
®6pOC E100APATOC 27 -6.151.938,02 -2.241.289,97 -6.137.712,77 -2.234.799,97

KaBapo képdog (nuia)

7.781.445,68

4.799.714,07

8.140.334,18

8.728.248,40

AvahoyiaTiko kEpdog / ({nuia) 160.180,25 -217.220,95 160.180,25 -217.220,95
MeraBoAn atnv €uloyn agia Twv

B1abéoinwv Npog NwAnan

XPNHATOOIKOVOUIKMV GTOIXEIMV 0,00 425,00 0,00 0,00
MoINEg KIVAGEIG and NwAnan BuyaTpikng -19.445,51 0,00 0,00 0,00
Aoind ouvoAiko €100dnpa HETA anod

Popoug 140.734,74 -216.795,95 160.180,25 -217.220,95

ZUYKEVTPWTIKO GUVOAIKO £1003npa
HETA anod Qpopoug

7.922.180,42

4.582.918,12

8.300.514,43

8.511.027,45

O €VONOINUEVEG KAl ETAIPIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG Meveoig dapua A.E. yia To €106
2017 gxouv gykpiBei and To AloiknTikO ZupBoUAIo TNG UNTPIKNAG ETaipeiag Tn 15" deBpouapiou 2018.

O MNpdedpog Tou AIOIKNTIKOU
SupBouAiou

IakwpBidng AAEEavdpog

O AleubUvwv ZUPBouAog

Eupinidng KwvotavTivog

O OikovOpIKOG AlEUBUVTAG

Manala@eiponoulog ANEEIOG

O AleubuvTng AoyioTnpiou

Znong AvaoTaaciog

O onUEINOEIG OTIC OeAIdeC 9 EwG 62 anoTeAoUV avanoonaoTo UEPOC TWV XPNIATOOIKOVOLIKWY KATAOTATEWYV.
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

Io0AOYIOHOG

ENEPIHTIKO
Evoouata ndyia

EnevdUoeig o€ akivnTa
Aula mepiouoiaka aTolyeia

EnevdUoeig o€ BuyaTpikeg
AigB€oipa npog NWANGN XPNHATOOIKOVOHIKA
nepIoUOIaKka oTolxeia

AvaBal\OpeveG GOPOAOYIKEG aNarmoelg
NOINEG PaKPOMPOOETHEG ANaIToEIg
Mn kukAopopoUV EVEPYNTIKO

AnoBépara

MeAGTeC kal AoIMeG anaimoelg
TpéXOUTEG POPOAOYIKEG ANAITNTEIG

o N o U

15
12

12

XpnUaToolkovopika aToixeia atnv gUAoyn afia pEow

anoTEAETUATWV

Tapelaka diabeoipa kai icoduvaua
KukAo@opoUv EVEPYNTIKO

2ZU0volo evepynTIKOU

IAIA KE®AAAIA
MeToXIKO KePAAaio
AnoBepaTika

Képdn (nuia) €1 veov
ZUvoAo 13iwv kepaAdaiwv

YNOXPEQZEIZ

MakponpoBeaua daveia

14
16

17
18

19

YNoxpEWOEIG NapoXwv NpoownikoU Aoyw eE0dou anod

mV unnpeoia

MakponpOBECHEG UNOXPEWOEIG

MpopnBeuTEG Kal AOIMEG UMOY PEWTEIG
BpaxunpoBeoua daveia
BpaxunpOoOEGHEG UNOXPEWTEIG

Z0VOAO UNOXPEDOEWV

20

21
19

2U0volo 13iwv KEQaAdinv Kal UNOXPENCEWV

OMIAOZ
™G 31/12/2017

2.429.804,36
2.031.022,04
845.173,79
0,00

369.548,76
28.209.551,06
110.801,52
33.995.901,53

10.682.457,82
56.359.230,39
6.505.885,45

2.654.226,81
12.929.202,73
89.131.003,20

123.126.904,73

1.500.000,00
2.540.777,01
56.107.016,33
60.147.793,34

10.889.534,24

3.542.079,27
14.431.613,51

43.547.497,88
5.000.000,00
48.547.497,88

62.979.111,39

123.126.904,73

™G 31/12/2016

2.616.798,00
2.700.405,78
1.059.315,40

0,00

183.234,08
28.837.708,76
111.421,82
35.508.883,84

8.960.811,23
66.468.298,26
5.775.533,34

2.672.199,98
50.107.781,51
133.984.624,32

169.493.508,16

7.500.000,00
2.501.228,27
62.184.835,90
72.186.064,17

43.706.519,35

3.639.855,58
47.346.374,93

26.439.680,17
23.521.388,89
49.961.069,06

97.307.443,99

169.493.508,16

ETAIPEIA

™G 31/12/2017

2.429.804,36
2.031.022,04
845.173,79
0,00

369.548,76
28.209.551,06
110.801,52
33.995.901,53

10.682.457,82
56.359.230,39
6.505.885,45

2.654.226,81
12.929.202,73
89.131.003,20

123.126.904,73

1.500.000,00
2.540.777,01
56.107.016,33
60.147.793,34

10.889.534,24

3.542.079,27
14.431.613,51

43.547.497,88
5.000.000,00
48.547.497,88

62.979.111,39

123.126.904,73

™G 31/12/2016

2.566.656,00
2.700.405,78
1.059.315,40

88.261,19

182.572,08
28.837.708,76
111.421,82
35.546.341,03

8.941.553,53
66.507.248,98
5.766.209,34

2.672.199,98
49.303.364,51
133.190.576,34

168.736.917,37

7.500.000,00
2.520.673,78
61.806.501,89
71.827.175,67

43.706.519,35

3.639.855,58
47.346.374,93

26.041.977,88
23.521.388,89
49.563.366,77

96.909.741,70

168.736.917,37

O1 onUEINOEIG OTIC OeAIdeC 9 EwG 62 anoTeAoUv avanoonaoTo UEPOG TWV XPNIATOOIKOVOLIKWY KATAOTATEWYV.

5



FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

Karaoraon peTaBoAwv 18iov KepaAaiwv

OMIAOZ 2nu.

YnoAoino 1 Iavouapiou 2016

ZUYKEVTPWTIKO CUVOAIKO £1003nHa

METOXIKO
KeQAAaio

7.500.000,00

AnoBeuaTika
2.494.815,72

Képdn eic véov
57.608.330,33

>UvoAo 13iwv
Ke@alaiwv

67.603.146,05

- KaBapa kEpdn xpnong 0,00 0,00 4.799.714,07 4.799.714,07
Aoino ocuvoAIkO €1003nKa
- AvaloyioTikn {nuia 0,00 0,00 -305.945,00 -305.945,00
- AvaBaAAduevog popoc avahoyioTIKng {nuiag 0,00 0,00 88.724,05 88.724,05
- ANOBEWATIKO XPNHATOOIKOVOUIKWY OTOIXEIWV
d1aB£01uwY Npog NwANan 0,00 0,00 425,00 425,00
ZUYKEVTPWTIKO CUVOAIKO £1003nUa 0,00 0,00 4.582.918,12 4.582.918,12
ZuvaAAayEG HE TOUG HETOXOUG
- TakTIKO anoBeuaTiko 0,00 5.987,54 -5.987,54 0,00
- ANOBEWATIKO XPNKHATOOIKOVOUIKWY OTOIXEIWV
d1aBEaIywy Npog nwAnon 0,00 425,00 -425,00 0,00
20voAo cuvaAAay®v JE TOUG HETOXOUG 0,00 6.412,54 -6.412,54 0,00

YnoAoino 31 AskeuBpiou 2016

ZUYKEVTPWTIKO CUVOAIKO £1003nUa

7.500.000,00

2.501.228,26

62.184.835,91

72.186.064,17

- KaBapa kEpdn xpnong 0,00 0,00 7.781.445,68 7.781.445,68
AoiIno ocuvoAIkO €1003nKa
- MetaBoAn euloyng aiag warrants 0,00 28.314,41 0,00 28.314,41
- AvaBaAAdpevog @opog eni TNG WETABOANRG TNG
guloyng aiac warrants 15 0,00 -8.211,17 0,00 -8.211,17
- AvaloyI0TIKO KEPDOG 20 0,00 0,00 225.606,00 225.606,00
- AvaBaAAopevog popog avaioyioTikoU
KEPDOUG 0,00 0,00 -65.425,75 -65.425,75
- MeTagopd 0,00 19.445,51 -19.445,51 0,00
ZUYKEVTPWTIKO CUVOAIKO £1003nUa 0,00 39.548,75 7.922.180,42 7.961.729,17
ZuvaAAayEG HE TOUG HETOXOUG
- Mepiopara 0,00 0,00 -14.000.000,00 -14.000.000,00
- EnioTpo®n Kepalgiou gToug MeTdXoug -6.000.000,00 0,00 0,00 -6.000.000,00
20voAo cuvaAAay®v JE TOUG HETOXOUG -6.000.000,00 0,00 -14.000.000,00 -20.000.000,00

YnoAoino 31 AskepupBpiou 2017

1.500.000,00

2.540.777,01

56.107.016,33

60.147.793,34

O onUEINOEIG OTIC OeAIdeC 9 EwG 62 anoTeAouv avanoonaoTo UEPOG TWV XPNIATOOIKOVOLIKWY KATAOTATEWYV.



FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

ETAIPEIA 2nu.

YnoAoino 1 Iavouapiou 2016

ZUYKEVTPWTIKO OUVOAIKO €£100dnHa

MeTOXIKO
KEQAAalo

7.500.000,00

AnoBeparika
2.514.686,23

Képdn €ic véov
53.301.461,99

SOvoho 1Biwv
KepaAaiwv

63.316.148,22

- KaBapa kEpdn xpnonc 0,00 0,00 8.728.248,40 8.728.248,40
Aoin6 ouvoAiko €1000nHa

- AvahovyiaTikn {nuia 0,00 0,00 -305.945,00 -305.945,00

- AvaBaAAopevoc @opog avaloyiaTikng {nuiac 0,00 0,00 88.724,05 88.724,05
SUYKEVTPWTIKO OUVOAIKO €£1008npua 0,00 0,00 8.511.027,45 8.511.027,45
ZuvaAAayEG HE TOUG HETOXOUG

- TakTIKO anoBsuatiko 0,00 5.987,54 -5.987,54 0,00
ZUvoAo GUVaAAAy®V HE TOUG HETOXOUG 0,00 5.987,54 -5.987,54 0,00

YnoAoino 31 AskeupBpiou 2016

ZUYKEVTPWTIKO OUVOAIKO €100dnHa

7.500.000,00

2.520.673,77

61.806.501,90

71.827.175,67

- KaBapa képdn xpnong 0,00 0,00 8.140.334,18 8.140.334,18
Aoinod ouvoAiko €1003nHa
- MetaBoAr euloyng aiag warrants 0,00 28.314,41 0,00 28.314,41
- AvaBaAAopevoc popog eni TNG METABOARG TNC
elAoyng agiac warrants 15 0,00 -8.211,17 0,00 -8.211,17
- AvahoyIoTikO KEPDOC 20 0,00 0,00 225.606,00 225.606,00
- AvaBaAAopevoc @opog avaloyioTikoU
KEPOOUG 0,00 0,00 -65.425,75 -65.425,75
SUYKEVTPWTIKO OUVOAIKO €£1008npua 0,00 20.103,24 8.300.514,43 8.320.617,67
ZuvaAAayEG HE TOUG HETOXOUG
- Mepiopara 0,00 0,00 -14.000.000,00 -14.000.000,00
- EnioTpo®r kepaAaiou aToug MeToOX0UG -6.000.000,00 0,00 0,00 -6.000.000,00
2UvoAo cuvaAAay®v HE TOUG HETOXOUG -6.000.000,00 0,00 -14.000.000,00 -20.000.000,00

YnoAoino 31 AskeupBpiov 2017

1.500.000,00

2.540.777,01

56.107.016,33

60.147.793,34

O onUEINOEIG OTIC OeAIdeC 9 EwG 62 anoTeAoUv avanoonaoTo UEPOG TWV XPNIATOOIKOVOLIKWY KATAOTATEWYV.



FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

KaTaoTaon TAHEIOK®OV pOo®WV

la Tn xprnon nou éAn&e 31 AskepBpiou,

Tapeiakég poéG anod AEITOUpPyY IKEG SpacTnPIOTNTEG Snu.

Képdog/(gnpia) npo @ dpwv

Avanpooapoyeg yia:

AnNoORECEIG EVOMUATWY NAYiwV OTOIXEIWV 5-6
AnNooBECEIG AUAWVY NEPIOUCIAK®V OTOIXEI WV 7

Anopegiwon enévduong os akivnra

MpoBAeywn anopeiwong anaiThoswv

MpoBAewn yia anolnuiwon npocwnikou -

££000/(£0080) Xpnong

MpoBAeywn clawback & rebate 21
MeTaBoAn oTtnv eVAoyn agia XpHATOOIKOVOUIKQV

aToIXEiWV

Znuia/(k€pdog) and NWANCN AKIVATWY, EYKATAOTATEWYV

Kal eEonAiopoU

AnNOMEIWON XPNHATOOIKOVOUIKQOV OTOIXEI WV

Znuia/(k€pdog) anod nwAnon BuyaTpikng 8

Znuia/(k€pdog) and NWANCN XPNHATOOIKOVOUIK®OV

oToIXeiwv 0TAV eUAOyYN a&ia HEOW ANOTEAECHATWV

'Ec0d0 ano pepiopara

XPNUATOOIKOVOUIKO £€0080 26
XPNUATOOIKOVOUIKO £5080 26
MeTaBoA£G oTo ke aAaio kiviong

(A UEnon)/Meiwon - AnoBépaTa 9

(A UEnon)/Meiwon - MeAdteg kal AoINéG anaiTnoeig
AUEnon/(Meiwon) - MpopnBeUTEG KAl AOINEG

UMOXPEWOEIG

Tapeiakég poéG anod AEITOUPY IKEG SpacTNPIOTNTEG

Tokol nou NANpwOnkav

KaTtaBeBAnpévog ¢ 6pog €1003NUATOG

KaBapég TapelakéG poEG anod AEITOUPY IKEG

3pacTnpPIOTNTEG

TapeIaKEG POEG aNO ENEVIUTIKEG SpacTNPIOTNTEG

Ayopd evoopaTwy nayiov 5
Ayopd AUAWV MNEPIOUCIAK®OV OTOIXEIWV 7
Ayopd XpNHATOIKOVOUIKQOV OTOIXEIWV 0TV gUAoyn

aia péow anoTeAeopaTWV

SUMHETOXEG OE BUYATPIKEG

Eionpda&eig and n®ANon nNayiwv nepiouciak v

aToIXEiWV

Eionpa&eig and nwAnon BuyaTpikig 8
Eionpa&eig and nd®ANoN XpNHATOIKOVOMIKWY OTOIXEI WV

oTnv evAoyn aia pEow anoTEAETHATWV

MepiopaTta nou sionpaxénkav

Tokol nou sionpaxdnkav

XopnynBévTa daveia

Meiwon - AoInég pakponpdBETUEG AnalTAOEIG 12
KaBapég TAUEIOKEG POEG ANO ENEVOUTIKEG

3pacTnPIOTNTEG

TapelakéG PoEG and XpnHATOJOTIKEG SPACTNPIOTNTEG
SUvayn véwv daveinv

AnonAnpwpeg daveinwv

MepiopaTa

EnioTpo® i peTOXIKOU KEP aAaiou

KaBapég TapEIaKEG POEG YA XPNHATOSOTIKEG
3pacTnPIOTNTEG

KaBapn avEnon/ (Heio on) ora Tapsiaka dia0&oipa Kai
1008Uvapa

Tapeiaka 31a0£ci1pa kai 1003Uvapa oTnv apxn Tng

Xpriong 16
Tapeiaka 31a0€o1pa kai 10030vapa oTo TEAOG ThG

Xpriong 16

O onUEINOEIG OTIC OeAIdeC 9 EwG 62 anoTeAoUV avanoonaoTo UEPOG TWV XPNIATOOIKOVOLIKWY KATAOTATEWYV.

OMIAOZ

2017

2016

ETAIPEIA

2017

2016

13.933.383,70

385.190,78
416.964,59
579.070,77

0,00

127.829,68
28.380.453,72

17.973,17

72.851,82
-159.324,27
-1.553.352,42

0,00
0,00
-23.202,10
2.330.511,13

-1.721.646,59
4.788.596,31

-11.299.724,45
36.275.575,84
-1.860.409,43
-722.906,58

33.692.259,83

-181.529,16
-202.822,98

0,00
-30.693,81

793,17
1.604.114,77

0,00
0,00
23.202,10
0,00
620,30

1.213.684,39

28.000.000,00
-80.084.523,00
-14.000.000,00
-6.000.000,00

-72.084.523,00

-37.178.578,78

50.107.781,51

12.929.202,73

7.041.004,04

490.348,61
462.963,95

0,00
-11.073,00

220.740,01
13.477.287,27

624.682,34

-29,73
90.414,81
0,00

11.890,28
0,00
-50.443,26
3.681.849,19

-1.665.083,12
30.367.429,18

-7.150.438,28
47.591.542,29
-3.419.577,15
-44.490,00

44.127.475,14

-395.975,45
-84.991,44

0,00
0,00

30,00
0,00

=

.367.009,29
0,00
50.443,26
510.000,00
-972,33

1.445.543,33
4.008.043,83
-19.025.438,45
0,00

0,00

-15.017.394,62

30.555.623,85

19.552.157,66

50.107.781,51

14.278.046,95

381.491,97
416.964,59
579.070,77

0,00

127.829,68
28.380.453,72

17.973,17

-791,96
-158.662,27
-2.011.738,81

0,00
0,00
-23.169,23
2.312.977,82

-1.740.904,29
4.851.192,82

-10.902.022,16
36.508.712,77
-1.842.876,12
-722.906,58

33.942.930,07

-154.328,57
-202.822,98

0,00
0,00

793,17
2.100.000,00

0,00
0,00
23.169,23
0,00
620,30

1.767.431,15

28.000.000,00
-80.084.523,00
-14.000.000,00
-6.000.000,00

-72.084.523,00

-36.374.161,78

49.303.364,51

12.929.202,73

10.963.048,37

460.710,61
462.963,95
0,00
0,00

220.740,01
13.477.287,27

456.328,34

-29,73
90.414,81
0,00

11.890,28
-4.200.000,00

-50.443,26
.681.849,19

w

-1.681.189,45
30.522.625,07

-7.416.578,17
46.999.617,29
-3.419.577,15
0,00

43.580.040,14

-386.586,45
-84.991,44

-1.511.363,21
0,00

30,00
0,00
1.367.009,50
4.200.000,00
50.443,26
0,00
-972,33

3.633.569,33

4.008.043,83
-19.015.804,45
0,00
0,00

-15.007.760,62

32.205.848,85

17.097.515,66

49.303.364,51



FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

ZNHEIWOEIG OTIG XPNHATOOIKOVOMIKEG KATACOTACEIG

1 Tevikég NnAnpoopieg

KUpieg 0paotnpidTnTeg TNG Meveaig dappa A.E. (n UnTpIKR «gTaipeia») kal Tng BuyaTpikig Tng Genesis
Pharma (Cyprus) Limited (padi o «'Opihog») €ival n sicaywyn ggnopia kal diakivnon @apuakeuTIK®OV

npoiovTwv arnv EAAGda kai Tnv Kunpo.

H unTpikh etaipeia Méveoig ®appa A.E. guotdbnke otnv EAAGda wg 101wTIKR Avwvupn Etaipeia
oUpewva Pe 06oa npoBAenel o Nopog 2190/1920. H €dpa Tng eraipeiag BpiokeTal aTo XaAdvopl ATTIKNG,
otnv 000 Knoigiag 270, TK 152 32.

O1 gvonoinuéveg XpNUATOOIKOVOUIKEG KATAOTACEIG €XOUV €yKplBei and To dIOIKNTIKO CUMPBOUAIO TNG
KNTPIKAG €Taipeiag Tn 15" deBpouapiou 2018.

2 ZUvoyn ONHAVTIK®V AOYIOTIK®OV NMOAITIKOV

O1 KUPIOTEPEC AOYIOTIKEG APXEC MOU akoAouBnénkav yia Tnv KATtdpTion auT®V TWV EVOMOINHEVWV
XPNHATOOIKOVOUIKWV KATAOTACEWV napdTiBevral napakdtw. O apxEC AUTEG £XOUV eQAPHOCBEl pe

OUVENEIa o€ OAEG TIG XPOEIC Nou napouaialovral.

2.1 Bdon KarapTiong XpPNHATOOIKOVOHIK®MV KATACTACEWV

O! evonoInuUEVEG XPNHUATOOIKOVOUIKEG KATAOTACEIG £X0UV ouvTaxBei ouppwva pe Ta Algbvr MpoTuna
XpnuaTtoolkovouiknig Avagopdg (AMNXA), énwg auTtd €xouv uloBeTnBei ano Tnv Eupwnaikn ‘Evwon Kai
TIG EpUNVeieg TNG Enimponng Eppnvei®v XpnuaTooikovouikng Avapopag nou epapuolovTtal anod eTaipeies
nou OuUVTAGOOUV XPNHATOOIKOVOMIKEG KATAOTACEIG CUPGwva Pe Ta AMXA. O XpnUATOOIKOVOUIKEG

KATAOTACEIG £X0UV ouvTaxBei ye Baon Tnv apxn Tou IGTOPIKOU KOOTOUG.

H oUvTagn Twv XpNUATOOIKOVOUIKWY KATAGTACEWY CUH@va P Ta AMNXA anaiTei Tn Xpron onuavTikwv
AOYIOTIKWOV EKTIUACEWVY KAl TNV doknaon kpiong and Tn Aloiknon katd Tnv €papuoyn Twv AOYIOTIK®OV
NOAITIKOV Nou €pappolel o 'OpIAoG. Ol NEPIOXEG NOU EPNEPIEXOUV HEYAAO BABUO UMNOKEIPEVIKOTATAG KAl
gival nepinAoOKeg, 1N Ol UMOBECEIC Kal EKTIMNOEIC MOU €ival ONUAVTIKEG YId TIG EVOMOINUEVEG

XPNHATOOIKOVOUIKEG KATAOTACEIG AvapEPOVTAl TNV Znpeiwon 4.

O1 €TNOIEG EVONOINKEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG EXOUV ouvTaxBei ocUP@wva PE TV apxn TnG
ouvexIfopevng dpaaTnpIoTNTAG,.



FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

N&a npoTUna, TPONONOINCEIG NPOTUNWV Kal SIEpUNVEIEG

Néa nportuna, TPONonoINoelG NPoTUNWV Kai OIEPUNVEIEG: IZUYKEKPIUEVA VEA npoTuna,
Tpornonoinoeig NpoTUNwV Kal dlEpUnVeieg €xouv €kdoBei, Ta onoia €ival UNOXPEWTIKA YId AOYIOTIKEG
nepiodoug nou &ekivouv Tnv 1/1/2017 n petaysvéorepa. H ekTipnon Tou Opilou OXETIKA HE TNV
gnidpaon ano TNV €QApuoyn auT®V TV VEWV NPOTUNWY, TPOMOMNOINCEWV Kal JIEPUNVEIOV NapaTifeTal

napakaTw.

MpoTuna kai AIEPUNVEIEC UNOXPEWTIKA Vid TV TPEXOUTA OIKOVOUIKK XpAOoN

AAN 7 (Tpononoifoeig) “rvwoTonoinoeig”
O1 TpononoINoEIG EI0AYOUV UMOXPEWTIKEG YVWOTOMOINTEIG MOU NApEXOUV TN dUVATOTNTA OTOUG XPNOTEG
TWV XPNHATOOIKOVOUIK®WY KATAOTACEWYV vd a&loAOYNOOUV TIGC HMETABOAEC TWV UMOXPEWOEWV MOU

npogpxovral and XpnuaTodoTIKEG dpaaTnPIOTNTEG.

AAN 12 (Tpononoinoeig) “Avayvopion avaBaAAOHUEV@WV (POPOAOYIKGOV ANAITAOEWV OE MNn
npayHaronoinBeioceg {nuiEg”

O1 TpononoInoelg dIEUKPIVICOUV TOV AOYIOTIKO XEIPIOHO OXETIKA HE TNV avayvwpion avaBaAlopevwv
(POPOAOYIKOV anaITAOEWV O PN npaypatonoindeioeg nUIEG nNou €Xouv npokUwel and ddveld nou

eniPeTpoUvVTal TNV €UAoyn agia.

MpoTuna kai AIEPUNVEIEC UNOXPEWTIKA VId PHETAYEVECSTEPEG NEPIOTOUG

ANXA 9 «XpNHATOOIKOVOHIKA MECA>» KAl HETAYEVECTEPEG TPOMOMNOINCEIG oTo AMXA 9 kai
ANXA 7 (spapudleTal oTIC £TNOIEC AOYIOTIKEC NEPIODOUC Nou Eekivouyv TNV N Yetd tTnv 1 Iavoudpiou

2018)

To AMXA 9 avtika®ioTd TIG npovoieg Tou AAM 39 nou agopoUv oTnv Ta&ivounaon Kai eNNETPNON TwV

XPNHATOOIKOVOUIK®V — MEPIOUTIAK®OV — OTOIXEIWV KAl XPNUATOOIKOVOUIK®V — UMOXPEWCEWV  Kal
oupnepIAaPBavel eniong €va POVTEAO AVAPEVOUEVWV MIOTWTIKWV NIV TO ornoio avTikabiotda To
HOVTEAO TWV NPAYHUATOMNOINHEVWV MIOTWTIKWV {NHIOV Nou epappodleTal onpepa. To AMXA 9 kabiepwvel
Mia npoggyyion TNG AOYIOTIKNAG avTioTaduiong Bacifopevn O AapxEG Kal avTiIMETWNI(El aoUVENEIEG Kal
aduvapieg oTo TpEXwWV HovTEAO Tou AAM 39. H enidpaon Tou npoTtUnou oTtov 'OpIAO avapéveTal va
ennpedaoel KUPIWG TNV anopeinon Twv anairnoewv. O ‘OpiAog gival og diadikaagia €5€Taong Tou nooou
NG enidpaong.

ANXA 9 (Tpononoinoeig) “AIKAIOHATA NPOWPNG ANONANPWHNG HE KAaTaBoAn apvnTiknAg

noivng €§0pAnonG” (epapuoleTdl OTIC ETNOIEG AOYIOTIKEG NEPIOdOUG Nou EeKIVOUV TNV N JETA Tnv 1

Iavouapiou 2019)

O1 TpononoInoeIG NApEXoUV OTIC €Talpeie¢ Tnv OuvaTdTnTa, €POCOV NANPOUV Hia OUYKEKPIPEVN
ouvOnKn, va eNIPETPOUYV XPNHUATOOIKOVOUIKA OTOIXEIQ HE dIKAiwKa NpowpnG anonAnpwung Kai kataBoAn
apvnTIKNG noivng eE0pAnong (negative compensation) oTo avanoofeoTo KOGTOG N oTnVv €UAoyn a&ia
HEOW TWV AOINWV CUVOAIKQWV €1000NKATWY avTi oTnv eUAoyn agia peow anoteAeopdtwy. O 'OpIAog dev
pnopei va epapudosl vwpiTeEpa TIC TPOMonolnoel kKabwg dev €xouv uloBeTnBei akopn and Tnv

Eupwnaikn ‘Evwaon.

10



FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

AMXA 15 «'Ecoda ano ZupBoAaia pe MeAaTeg>» (e@apuoleTal OTIG ETAOIEG AOVIOTIKEG NEPIODOUC

nou &ekivouv Tnv f Yera Tnv 1 Iavouapiou 2018)

To ANXA 15 €kd060nke Tov Mdio Tou 2014. Zkondg Tou NpoTUNOU €ival va NapExel £va vidio, KATAvonTo
HOVTEAO avayvwpiong Twv €000wv and OAad Ta OUPBOAdId HE NEAATEG WOTE va PeATIWOEl TN
OUYKPICIJOTNTA METAEU €eTaIpEl®V Tou idlou KAGdou, OIaQOPETIKWYV KAAOWV Kal JdlaPOPETIKWV
KepaAaiayopwv. MepiAapBavel TIG apxEG NoU MPENEl va EpApUOCEl Hia OIKOVOMIKR ovTOTNTA Yid vd
nNPoaodIlopicel TNV ENIPETPNON TWV £003WV KAl TN XPOVIKNA GTIYHN TNG avayvwpiong Touc. H Baaoikn apxn
gival 0TI pia olkovouIKr ovToTNTa 6a avayvwpioel Ta £€00da PE TPOMNO NoU va aneikovidel Tn YetaBipaon
TWV ayabwv r UNnpecI®V OTOUG NEAATEG GTO NOad To onoio avayevel va dikaloUTal gg avTaAAayua yia
auTd Ta ayabd n Tig unnpeoieg. O 'OpIAog gival og diadikaoia §€Taong TG enidpaong TnG aAAayng Tou

npoTUnou.

ANXA 16 «Mi100®OoEIG>» (£QApUOJETAI OTIC ETATIEG AOYIOTIKEG NEPIODOUG NOU EEKIVOUV TNV ) YETA TNV

1 Tavouapiou 2019

To AMNXA 16 €kd66nke Tov Iavoudpio Tou 2016 kai avTikaBioTa To AAM 17. Zkondg Tou npoTUnou sival
va €Eao@alioel OTI ol HICBWTEG KAl Ol EKPICOWTEG NAPEXOUV XPNCIKMN NANpo@Opnon nou napoucialel
gUAoya Tnv ouadia Twv GuvaAAaywv nou agopouv piocbwaoelg. To AMNXA 16 giodyel €va viaio HovTEAO
yia TO AOYIOTIKO XEIPIOUO ano Tnv NMAgupd Tou PICBWTH, TO ornoio anaiTei o MICOWTNG va avayvwpilel
NeEPIOUCIAKA OTOIXEId KAl UMOXPEWCEIC YId OAEG TIC OUMPAOCEIC MIoOWOoswV HE didpKela avw Twv 12
HNVOV, €kTOG €4V TO UMOKEIPNEVO MEPIOUTIAKO OTOIXEIO €ival pn onUavTikng a&iag. ZXETIKA HE TO
AOYIOTIKO XEIPIOWO ano TNV NAEUPA Tou eKPICOWTH, To AMNXA 16 evOWNAT®VElI 0UCIAOTIKA TIG ANAITACEIG
Tou AAM 17. ENopevwg, 0o eKHIOBWTNG ouvexilel va KaTnyopionolel TIG GUUBACEIG PIGBWOEwY o€
AEITOUPYIKEG KAl XpNHATOOOTIKEG HICBWOEIG, KAl va akoAouBei d1apopeTIKO AOYIOTIKO XEIPIGUO Yia KABe
TUNo oUpBaong. O1 pIgBwoelg Tou OPiAou apopoUV eVoikia KTIPIWV Kal auTokIviTwy. O ‘'OdIAOG gival og

dladikacia €5€Tagng Tou Nnooou Tng enidpaong.

ANXA 2 (Tpononoinoeig) “Taivopnon kdl eNIPETPNON CUVAAAAY®V Nou apopolv napoxEg

nou eZapTwvTal anod Tnv adia Twv HeToX®WV" (eapudleTal OTIG ETATIEG AOYIOTIKEG NEPIGOOUG NOU

Eekivouv TNV 1) uetd Tnv 1n Iavouapiou 2018)

H Tpononoinon napéxel OIEUKPIVIOEIC OXETIKA PE TNV BAON €NIPETPNONG OGOV APOpd NAPOXEC Mou
eEapTwvTal andé Tnv agia Twv PETOXWV Kal diakavovifovTal g€ PETPNTA Kal TOV AOYIOTIKO XEIPIOHO
OXETIKA PE TPOMOMOINCEIG O OPOUC Nou PETABAAAOUV Wia napoxr nou diakavovileTal o PETPNTA OE
napoxn nou diakavovifeTal g€ CUPKETOXIKOUG TITAOUG. EninAéov eiodyouv pia eEaipeon doov agopd Tig
apxeg Tou AMXA 2 pe Bdon Tnv onoia Pia napoxn 6a npenel va avTieETwNI(ETAl oav va eNPOKEITO va
dlakavovioTei €€ 0AOKANPOU O CUHUHETOXIKOUG TITAOUG, OTIC NEPINTWOEIG ONOU 0 £pyodOTNG unoxpeouTal
va napakpatd &va nogd npo¢ KAAUWN TwV (POPOAOYIKWV UMOXPEWOEWY TWV £PYAlOPEVWV MNou
npokUNTOUV anod NAdpoxeC nou €EapTwvTal and Tnv afia Twv HETOXWV KAl va To anodidel oTig

popoloyikég apxég. O1 Tpononoinaeig dev €xouv uloBeTnBei akoun ano Tnv Eupwnaikr ‘Evwon.

AAN 40 (Tpononoinoeig) “MeTaPOPEG ENEVOUTIKOV AKIVATWV" (£QApuUoleTdl OTIG ETNOIEG

AOVIOTIKEC NePIOdouC nou Eekivouv TNV N pera Tnv 1 Iavouapiou 2018)

O1 Tpononolnoeig SIEUKPIVICOUV OTI NPOKEIPNEVOU VA UMOpPEi va npaypartonoinbei peragopd npog n and
Ta enevdUTIKA akivnTa Ba npenel va €xel npaypartonoin®ei aAlayn atn xpnon. Mpokeiyévou va BewpnOei
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

OTI €xel enéABel aAAayn oTnv xprion evog akivhTou, Ba npénel va a&lohoynBei katd noéco To akivnTo
nAnpoi Tov opIoUO Kal n aAAayn oTn Xpnon va Pnopei va Tekunpiwdei. O Tpononoifoelg dev EXOUV

uioBeTnBei akopun ano Tnv Eupwnaikr ‘Evwaon.

E.A.A.M.X.M 22 “ZuvaAAayég o EEvo VOHIOHA Kl NPoKATABOAEG” (epapuoleTdl OTIG ETNOIEG

AOVIOTIKEC NePIOdoUC nou Eekivouv TNV n peta Tnv 1 Iavouapiou 2018)

H Aigpunveia napexel kabodrynon OxeTIKA PE NwG NpoadiopideTal n nUepopnvia Tng cuvaAiayng oTav
€QPApuodeTal To NPOTUNO Nou agopd TIG ouvailAayeg oe EEvo vopiopa, AAM 21, H  Algpunveia €xel
gpappoyn 6Tav pia ovrdTNTA €iTE KATABAAEI, €iTE £10NPATTEI NPoKATABOAIKA TiuNUa yia oupBACEIg nou
ek@palovTal og §gvo vopigua. H Aigpunveia dev €xel uloBeTnBei akdun ano Tnv Eupwnaikn ‘Evwon.

E.A.A.N.X.MN 23 “ABeBaidoTNTa OXETIKA HE TOV XEIPIOWO Oepdtwv @opoloyiag e€icodnpatog”
(epapuoleTal oTiG £TAOIEG AOYIOTIKEG NEPIOdOUC Nou Eekivouyv Tnv ) Yera Tnv 1 Iavouapiou 2019)

H Algpunveia napéxel enegnynoeig wg Npog TNV avayvwpion Kal enPETPNONn ToU TPEXOVTOG Kdal
avaBaAlopevou @Opou €I00dNUATOC OTav undpxel aBeBaldTNTa OXETIKA HE TNV  (POPOAOYIKN
avTigeTONIon kdnolwv oTtoixeiwv. To E.AA.MX.M 23 €xel epappoyrn o OAEG TIG MTUXEG TNG
AOYIOTIKOMOINONG TOU (POPOU €1000NHATOG OTAV UNApXel TETola aBeRaldTNTA, CUKNEPIAAUBAVOUEVOU TOU
popoAoynTéou KEPDOUG/TNMIAG, TNG @OPOAOYIKNG BAONG TWV MEPIOUCIAKWY OTOIXEIWYV  Kal
UMOXPEWTEWY, TA POPOAOYIKA KEPDN KAl POPOAOYIKEG CNUIEC KAl TOUG (POPOAOYIKOUG OUVTEAEOTEG. H

Algpunveia dev €xel uloBeTnBei akoun anod Tnv Eupwnaikr ‘Evwaon.

ETRolEG BeATiwoElg o€ AMNMXA (KUkAog 2014 - 2016)
O1 Tpononolfoeig nou napdaTiBevral NapakaTw Mepiypapouv TIG Bacikeg aAlayeg oe dUo AMXA. Ol
Tpononolnoeig dsv €xouv UIOBeTNBEI akdun ano Tnv Eupwnaikn 'Evwon.

AMNXA 12 "['vwaTomnoinorn oUUUETOXNC 0 AAAEC OIKOVOUIKEC OVTOTNTEC”

H Tpononoinon napéxel OIEUKPIVACEIG OXETIKA HE TO OTI N UMNOXPEWON YIid MApOXn TwVv
YVWOTonoINoewv Tou AMNXA 12 €xel €pappoyr O OUMMETOXEC OE OVTOTNTEG MOU  €XOUV
KkaTnyopionoin®ei wg d1akpATOUNEVEG NPOG NWANGN, EKTOG TNG UNOXPEWAONG Yid NApPOXH GUVONTIKNG
XPNHATOOIKOVOMIKAG NANpopOpnanG. H Tpononoinan epapuoleTal oTiG ETACIEG AOYIOTIKEG NEPIODOUG
nou &ekivoluv Tnv 1 yera Tnv 1 Iavouapiou 2017. H Tpononoinon dev €ixe enidpaacn yia Tov ‘OuiAo.

AN 28 “"SUUUETOXEC O OUYYEVEIC Kai Koivornpa&isc”

O1 TpononoINoEIg NapexouV SIEUKPIVIAOEIG WG NPOG TO OTI OTAV Ol 0pYyaVvIGHOIi dIaxeipiong enevoUoEwY
KEPAAQiwv, Ta apoifaia KepaAaia, kal ovroTNTEG PE NApPOMoIEG OpaoTnPIOTNTEG epapPoOlouv TNV
eMmAoyn va enigeTpolV TIC CUUHUETOXEG O OUYYeEveic n kolvonpagieg oe euAoyn a&ia pEow
anoTeAeoNATWY, auTn n emAoyn 6a npénel va yivel EexwploTd yia KABe ouyyevn 1 kolvonpa&ia kaTa
TNV apxikn avayvwpion. H Tpononoinon epapuoleTal oTIG ETATIEG AOYIOTIKEG NEPIODOUG NoU EEKIVOUV
TNV N pera Tnv 1 Iavouapiou 2018.

ETROIEG BeATiI®oeIG o ANXA (KOkAog 2015 - 2017) (e@apudlovral OTIC ETNOIEG AOYIOTIKEG

nepi16douc nou Eskivouv Tnyv 1) PYeTd TNV 1 Iavouapiou 2019)

O1 Tpornonoifoeig nou napatifsvral napakdTtw nepiAapBavouv allayeg oe TEooepa AMXA. Ol
Tponomnolnoeig dev £xouv UloBeTnOsi akdun ano Tnv Eupwnaikn ‘Evwon.
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AlNXA 3 “"Suvevaaoslc enixeipnoswv”

O1 Tpononoifoelg dleukplvifouv Nwg Mia ovrdéTNTA €naAvaperpd TO MNOCOCOTO MOU  KATEIXE
NMPONYOUNEVWG O Hia anod kolvoU eAeyxOhevn OpacTnpioTnTa OTAV AMOKTA TOV EAEYXO TNG
ENIXEIpNONG AUTAG.

AlMXA 11 “Ano KoivoU ouu@pwviec”

O1 Tpononoinoelg JIeukpIviouv NwG Hia ovroTnTa dev €NAVAUETPA TO MOCOOTO MOU KATEIXE
NPONYOUNEVWC O Hia and Kolvou gAeyXOHevn dpaoTnpldTnTa OTAV anokTa and Koivou EAeyxo oTnv
gnixeipnon autn.

ANl 12 “®0opor ei00dnuaroc”

O1 Tpononoinoeig SIEUKPIVIOUV NWG Hia ovTOTNTA AOYIGTIKOMOIEI OAEG TIG ENINTWOEIG OTO (POPO
€1000ANAToG anod NANPWHEG HEPICHATWY HE ToV id10 TpdMoO.

IAS 23 “"Koaoroc daveiouou”

O1 Tpononoinoeig Jleukpivilouv NWG Hia ovroTnTa XeIpileTal WG HEPOG TOoUu YevikoU daveiouou
onolodnnote davelo avaAn@lnke €I3IKA yia TNV avanTtugn evog nepiouaiakou OTolIXEiou OTav To

oTolXEio auTd ival £ToIyo yia Tn XPron Tnv onoia npoopileTal i TNV NWANGCT Tou.

2.2 Evonoinon

OuyaTpikEg
OuyaTpikeEG €ival ol enixeIpioeig Ndvw OTIG OMOIEG ATKEITAI ano TNV PNTPIKN €AeyX0g oTn diaxeipion kai

TN XPNHATOOIKOVOMIKN AEITOUPYia TOUG Kdl YEVIKA OTAV KATEXElI NAvw and Ta PIod dikaiwPaTa Wneou.

H Unap&n kai n enidpacn TuXOV duvNTIK®WV JIKAIWKATWY WH@OoU Ta onoia gival aoknoiga kaTtd Tov Xpovo
oUVTa&NG TwV OIKOVOUIKWY KATaoTdoswyv, AapBavovral undyn npokKeIJEVOU va aToIxXeloBeTnBei av n
MNTPIKN aokei Tov éAeyxo eni Twv BuyaTpik®wv. O1 BuyaTpikEG evonoloUvTal NANpwG (oAIKn evonoinon)
and Tnv nUEpounvia nou anokTaTal o €AeyXoG €n’ auTwv Kal navouv va evonoloUvTal and Tnv

nUEPOMNVia nou TEToI0G EAeyXoG Oev u@ioTaTal.

AleTalpikéG ouvaAhayég, undAoina kal pn npayparonoinueva képdn anod ouvaAAayég HETASU Twv
eTalpelwv Tou OpiAou anaAeigovTal. O1 un NpaypaTonoinueveg {nHIEG, ENionG anaAgipovTal eKTog eav
n ouvaAAayn napéxel evoei&eic anopeiwong Tou HeTaBIBacBbévToc neplouaiakoU aToixeiou. OI AOYIOTIKEG
apxEC TwV BuyaTpiKwWV £XOUV Tpornonoindei woTe va €ival OPoIOPOPPES UE AUTEG NOU EXOUV UIOBETNBEI
ano Tov ‘OpiAo.
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2.3 MeTaTponn §&vou VOHIioHAaToG

A€ITOUPYIKO VOHIOHA Kal VOHIOHA napouciaong

Ta oToIXeia TWV OIKOVOUIK®WV KATAOTACOEWV TwV ETAIpEi®V Tou Opilou enipeTpouvTal BAcel Tou
VOMIOPATOG TOU NpwTEUOVTOG OIKOVOMIKOU nepIBAANOVTOG, OTO onoio Kabe eraipsia AeiToupyei
(«AerToupyikd vopiopa»). Ol EVONOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG NapouaialovTal o€ Eupw
(«€») nou &ival To AeIToupyikd VOUIONa TNG UNTPIKNAG €TAIPEiag kal To VOUIoHUa napouaiacng Tou OpiAou.

ZuvaAAayég kal unoAoina

SuvaAAayEg o EEvo VOUIONA YETATPEMNOVTAI OTO AEITOUPYIKO VOUIOUA PE BAon TIG TIMEG CUVAAAAYHATOG
nou 1IgxU0OUV TNV NUEPOUNVia TNG cuvaAAayng. SuvaAlaypaTika kepdn kal npieg nou NpokUMNTOUV ano
TNV €60(ANON TETOIWV GUVAAAAY®V KAl and Tn HETATPOMM TWV CUVAAAAYHATIKOV IGOTIHIOV KATA TNV
nNUEPOUNVia I00AOYIOHOU TWV XPNHATIKWV MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY NOU €ival o€ &Eva

vopiopaTa, avayvwpifovral oTnv Katdotaon ouvoAikoU €100dMaTo .

2.4 Evowparta nayia

Ta evowpaTta ndyia enPeTpolvTdl OTO KOOTOG KTHOEWG MEIOV OUCOWPEUHEVEC AMNOCBECEIC Kal
anopeIwoelG. To KOOTOG KTHOEWG NePINAUBAVEI OAEG TIG AETa enippINTEEG OANAVEG YIA TNV ANOKTNON

TWV OTOIXEIWV.

MeTayevéaTepeg dandAveg KAaTaxwpouvTal o€ enav&nan TngG AoyIOTIKNAG a&iag Twv eVOWPATWV nayiwv n
WG EEXWPIOTO Naylo povov eav eival nBavo Ta JEANOVTIKA OIKOVOMIKA 0@EAN va gilopeloouv aTov ‘OpIA0
Kal TO KOOTOG TOUG pnopei va enipetpnBei agioniora. H AoyioTikr a&ia Twv pepwvV nou avTikadioTavTal,
dlaypa@etal. To KOOTOC EMNIOKEUMV Kal OUVTNPROEWV KATAXWPEEITAI OTNV KATAoTAon GOUVOAIKOU
€1000NKaTog 6Tav npaypartonoiouvTal.

H aia Twv oikonedwv dev anooBeveral. O1 anooBECEIC TWV AAAWV OTOIXEIWV TWV EVOWHATWY Nayiwv
unoAoyidovTal pe TNV aTabepn HEBODO pETa aTnV WEEAIUN (Wi TOUG NOU EXEl WG EEAG:

'ETn
Ktnpia 25
Mnxavnuara 6-7
Oxnuarta 6-7
'EninAa, okeun kal Aoindg 5onAiopog 5
EykaTaoTdosig og akivnTa TpiTwVv >Tnv nepiodo piocBwong
HAekTpovikoi unoAoyIoTEG 3

O1 unoAeIppaTikeg agieg kal ol WPEANPEG (WEG TWV EVOWHATWV NAYiwV UMOKEIVTAl O enavegeTaon os
KABe 100A0YIONO.

'OTav ol AoyIoTIKEG aieg Twv evowPdTwV Nayiwv unepBaivouv Tnv avaktnoiun a&ia Toug, n diagopa
(anopeiwon) kaTaxwpeiTal aueca wg €€000 TNV KATAoTAON CUVOAIKOU €1000MHATOC.
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Kata Tnv nwAnon evowpdtwyv nayiwv, ol dlapopeg YETAEU Tou TIMAKATOG Nou AdpBdveral kal Tng
AOYIOTIKNG Toug agiag kataxwpouvTal wg KEPDN 1 {nuieg oTnv KaTdoTaon cuVoAIKoU €1000NHATOG.

2.5 Enevdlosig o€ akivnTa

O1 enevdloeig og akivnTa, nou nepIAAUBAVOUV KUPIWG yn Kal ypageia, KaTéxovtal ano Tov OpiAo yida
HakponpoBeopeg anoddoelg evoikiou kal g XpnolgonoloUuvTal and autov. O1 enevdoloelg O akivnTa
napouacialovral og KOOTOC Heiov anooBeoelc. 'OTav ol AoyIoTIKEG a&ieg Twv enevdUOEwY O akivnTa
unepBaivouv Tnv avakmoiun aia Toug, n dlagopd (anopeiwon) KATaxwpeiTal Auecda wg €€0do oTa

anoTeAéopara.

Ta oilkdneda nou cupnepiAaPBavovTal aTic enevdloelg o akivnTa dev anooBevovTal. Ol anooBECeIg TwV

KTIpiwV unoAoyifovTal e Tn otadepr) HEBodo aTn didpkela TNG WPEAIKNG (WG Toug, nou eival 25 £Tn.

2.6 Aula neplouciakd oTolxXEia

Ta auha neplouciakd oTolxeia anoTeAoUvTal KUpiwg and AoyIoHIKA npoypdupaTa, Adeleg Kal TO TEAOG
€10000U yia JIKAiwHa CUMMETOXNG TWV (QAPUAKWV OTO B€TIKO KATAAOYO GUVTAyoypdpOUHEVWV
(PApHAKwV. Ta Aoylodikd npoypdppaTa anoTivTdl 0To KOOTOG KTHOEWC HEIOV TIG anooBEcelg Kal
anopeiwoelg. Ta AoylopIkKG npoypdupaTa nou avayvwpifovral wg AduAd neplouciakd  oTolIXEid
anooBevovTal Ye Tn otabepn PEBodO anooBeong KATa TNV SIAPKEId TNG WPEAIKMNG (WG TWV GTOIXEIWV
auTwv n onoia dev unepPaivel Ta 5 €Tn. Aandveg nou anairouvTdl yid TNV CUVTAPNON TOU AOYIGHIKOU
avayvwpifovtal wg €€oda O0Tav npayuartonoliovuvTal.

O1 &deleg Nou avayvwpifovTal wg AuAa NepIoUaiakd aToixeia apopolv og AdelEG ANOKAEIOTIKNG dIAVOUNAG
(PAPHUAKEUTIKWV NPOIOVTWV 0l ON0ieg €XoUv anokTnBei kaTa Tn ¢pAaon avanTugng Twv npoiovtwv. Katda
TNV NEPiIOdO MoU NPOoNYEITal TNG EYKPIONG TWV NPOIiOVTWV ano TIG pUBUICTIKEG ApXEG, 01 AdEIEC UNOKEIVTAl
o€ enavegeTaon yia anopeinon o kKABe 1I00A0YIONO CUPPWVA HE TIG EKTIMATEIG TNG O10IKNONG OXETIKA
Me Tnv mBavoTnTa €ykpior Toug. O1 adeieg anooBévovTal e Tn oTabepn péBodo andoBeong, anod Tnv
nUepopnvia nou eivai 8100€01KEG NPOG XPAoN, KA’ OAn Tnv JIAPKEIA TNG EKTIHWHEVNG WPEAIUNG (WG
TOUG Kdl UNOKEIVTAl O ENAVEEETAON Yia Aanopeiwon o€ KABe 1I00AoyIouO.

To TENOG €10000U MoU avayvwpileTal wg AUAO NEPIOUTIAKO OTOIXEIO apopd ge KATABOAR NpPog TIG
PUBUIOTIKEG APXEG NPOKEILEVOU TA (PAPHUAKEUTIKA 10100KEUAOKATA TNG ETaIpEiag va CUPHPETEXOUV OTO
BETIKO KATAAOYO OUVTAYOYPAPOUNEVWY PAPHAKWY HETA TNV 1/1/2012. To TéAog e10600u anooBéveral
Me Tn oTabepry péBodo anoofeong and Tnv 1/1/2012 péxpr TNV nuepopnvia AREng Tng oupBaocng
dlavopung Tou kaBe @apudkou, EKTOG €AV NponyeiTal xpovikda n Angn TnG NaTévrag,.
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2.7 Anopegiwon PN XpPNHATOOIKOVOUIK®V OTOIXEIWV EVEPYNTIKOU

Ta neploudiaka gToixeia nou anooBevovTal UNOKEIVTAlI 0€ EAEyXO anopesiwong Tng a&iag Toug oTav
unapyouv evdei&eig 0TI N AoyioTikn a&ia Toug dev Ba avakTnBei. Q¢ ¢nuIa anod anopsiwon AapBaverai n
dlagopd peTa&u AoyioTIKAG a&iag kal avakTnoiung agiag. H avaktnoiun agia sival n peyaAutepn aia
MeTa&U eUAoyng a&iag HeIwPEVNG ME TO ANAITOUNEVO YId TNV NWANON KOOTOG Kal agiag XpHosws. MNa Tnv
EKTINNON TwV {NMIOV anopeiwong Ta NeEPIOUCIaKa OToIXEia €vTAooovTal OTIG HIKPOTEPEG DUVATEG
Hovadeg dnuioupyiag Tapeiakwyv powv. O1 {NUIEG anopeiwong kaTaxwpoUvTal wg €50da aTnv KaTaoTaon

OUVOAIKOU €1000MHATOG OTAV NPOKUNTOUV.

2.8 XpNUATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIa

O 'OpINOG KATATACOEl TA XPNMUATOOIKOVOMIKA OToIXEia evepynTikoU nou JiaBETel, OTIG akOAOUBEeg
KATNYOopieg: XpnHUATooIKOVOUIKA MEPIOUTIAKA aToIXEIa aTnV eUAoyn a&ia HEgw anoTeAeopdTwy, davela
Kal anarmoeic  kal  diaB€giya  npo¢ nNWANON  XPNUATOOIKOVOWIKA neploudiakd oToixeia. H
KaTnyopionoinon €€aptdtal and To oOKond yia TOV Omfoio anokTABnkav Td XpnHATOOIKOVOMIKA
neplouciaka atoixeia. H Aloiknon opilel Tnv katnyopia otnv onoia 6a evraxboUv Ta CUYKEKPIUEVA
XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TOU EVEPYNTIKOU KATA TNV ApXIKN NUEPOMNVia avayvwpiong

kal enaveEeradlel TNV Ta&ivounon og KABe nuepounvia IcoAoyiopou.

i) XpnuaTooikovouIkd rnepiouciakd oToIxeia arnv euAoyn a&ia UEow anoTeAEOUATWY

Ta XpnMATOOIKOVOMIKA aToixeia oTnv €UAoyn a&ia PEOWw aAMOTEAEOHATWV €ival XPNHATOOIKOVOUIKA
NeEPIOUCIAKA OTOIXEIA MOU KATEXOVTAI YIa EUMOPIKN EKHETAAAEUON. 'Eva XpnHATOOIKOVOUIKO NEPIOUCIAKO
oToIXeio avayvwpileTal gg auTn TNV KATnyopia €pOoovV AnokKTATAl PE OKOMO va NwAnBei oTo gyyug
HéANov. Eniong o€ autn Tnv kartnyopia oupnepiAauBavovral kal Ta napaywyd €KTOG av €xXouv
npoodlopiodei w¢ PEoa avTioTaduionG. Ta XPNMATOOIKOVOMIKA OTOIXEid auTnG TnG KaTnyopiag
oupnepIAaPBavovTal aTo KUKAOQOPOUV evePYNTIKO EPOCOV AVAUEVETAl va NWANBOUV EVTOG 12 UnvaV,
OIa@OpEeTIKA cupnepIAAPBAvovTal aTo HN-KUKAO@OPOUV evepynTikO. O1 ayopég Kal NWARCEIS TwV
XPNHATOOIKOVOUIKWV MEPIOUTIAKMY OTOIXEIWY, avayvwpifovTal kaTd TNV nUEPOUNVia TNG ouvaAAayng-
TNV NUEpPopNvia kaTta Tnv onoia o OpIAog deopeleTal va ayopdaacel ) va NwANCEl TO NEPIOUTIAKO OTOIXEIO.
Ta XpnNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU anoTigwvTal oTtnv €UAoyn afia MECW Twv
anoTeAeopdTwy, avayvwpidovral apxika atnv gUAoyn a&ia, kai To KOGTOG ouvaAAayng kaTaxwpieral
oTnVv KatdoTraon AoydpiacpoU anoTeAEOHATwyV. Ta XPNHUATOOIKOVOMIKA MEPIOUTIaKd OToIXeEia Tng
KATnyopiag auThg anoavayvwpilovral oTav Ta JIKaiwPaTa €ionpa&ng TAUEIaK®WY powV ano TIG
enevOUOEeIG €xouv ANEEl 1| €xouv WeTAgepBOei, kal o OpIAOG €xel PeTABIBACEl oUCIWOWE OAOUG TOUG
KIvOUVOUG Kal avTapoIBEg Tng 1010KTNOiAG.

Ta k€pdn 1 ol {nuieg anoTignong oTnv €UAoyn a&ia Tng kartnyopiag «XpnUaToolKOVOWIKA OToIXEia oTnv
gUuAoyn a&ia HEoWw anoTeAEOUATWV>» CUMNEPIAAPBAvVOVTAl OTNV KATACTACN ANOTEAECUATWV oTa «Aoind
keEPON / (Cnuieg) - kaBapd» katd Tnv nepiodo nou npokunTouv. 'Ecoda anod pepiopata ano

«XpNUATOOIKOVOUIKA OTOIXEid oTnv €UAoyn aia PECW anOTEAECUATWV® oupnepIAauBavovTal oTnv
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KaTAoTaon anoTeAEONATWY OTa «AoINd €00da» KATA To XpOvo BepeAinong Tou dikai®PATog ionpagng
Toug and Tov ‘OpIAo.

ii) Aaveia kai anaiTrosic

Ta «Advela kal anaiThoeig» €ival Pn napdywya XpnuaTooIKOVOUIKA MEPIOUCIAKA OToIXEiad PE NAYIEG N
NpoaCdIOPICUEVEG NANPWHEG, Ta onoia dgv anoTeAoUV avTIKEideva dianpayPaTeUonG/dev gival elonyueva
O€ €VEPYEG ayopeG kal dev undpxel nNpobeon nNwAnong autwv. MepiAapBavovTal oTo KUKAOQOPOUV
EVEPYNTIKO, €KTOG ano ekeiva e ANEN peyaAuTepn Twv 12 pnvov and Tnv nuepopnvia iIcoAoyiopou. Ta
TeAeuTaia oupnepiAapBavovTal ota nayia MEPIOUCIAKA OToIXEia Kal apopoUVv Kupiwg EeyYUnoelg
oUpBdacewyv AsiToupylkwv pHioBwoswv. Ta ddvela kal ol anaitioelig Tou Opidou nepIAappavouv TIg
«Epnopikeég kal AANeG anaiThoeig» kabBwg kal Ta Tapeiakd diabéoiya kal Tapeliakd 1goduvapua oTov
Igo0A0OYIONO (Znueiwon 12 kai 16).

iii) AlaBgoiua npog NwAnon xpnUarooiKoOVoUIKA NEPIOUCIAKd OToIXEIa

Ta diaBéaiya nNpog NWANGN XPNHATOOIKOVOUIKA MEPIOUCIAKA aoTolxeia nepiAapBdavouv pn napdywya
neplouciaka oTolxeia Ta onoia €ite npoadiopilovTal og AuUTh TNV Katnyopia, €ite dev pnopouv va
evraxbolv o€ kamold ano TIG AVWTEPW Katnyopieg. MepiAapBdavovtal oTa PN KUKAOQOPOUVTA
neplouciakda oroixeia epdoov n Aloiknon dev €xel TNV NpOBedN va Ta peucTonoinoel Péoa o€ 12 Prveg
anod Tnv nuepopnvia 1IcoAoyiopoU.

O1 ayopégg kal ol NWANCEIG TwV eneviUOEWY avayvwpifovTal KaTa TNV nUEPONNvia TG cuvaAiayng nou
gival kal n nuepopnvia nou n eraipeia degpeleTal va ayopdael ) va nwAnael To oToixeio. O1 enevdloelg
apxikd avayvwpifovral otnv €UAoyn a&ia Toug nAéov Twv danavwv ouvalAayng, pe eEaipeson Ta
XPNHATOOIKOVOWIKA OTOoIXEid anoTIJwpeva otnv guAoyn a&ia peow anoTeAeopdTwv. Ol enevdUoElg
diaypdgovTal 6Tav To JIKAIWKA OTIG TAUEIOKEG POEG AnO TIG enevdUOEIG Anyel N PeTaBiBadeTal kai n
gTaipeia €xel MeTaBIBAcel ouoIwdWE OAOUG TOUG KIVOUVOUG Kal Ta OQEAN MOU CUVENAyYETAl N 1010KTNaia.
3TN OUVEXeld, Ta 01aB£oiua Npog NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIH@vTdl oTnV
gUuAoyn a&ia Toug Kal Ta OXETIKA KEPON N {NUieg kaTaxwpoUvTal o anoBeuaTiko TV 10iwV KePaAdiwv
pe €&aipeon {nuieg anopsiwong kAl  OUVAAANQYMHATIKEG OJIAQOPEG aMOTIUNONG  VOMIOHATIKWV
XPNHUATOOIKOVOUIK®WV OTOIXEIWV Ta onoia avayvwpilovral oTa anoTeAéouarta PEXP! Ta GTOIXEId auTd va
nwAnbouv. Katd Tnv nwAnon, Ta kEPON n ol {nMieg METAQPEPOVTAl OTA ANOTEAEOHATA. ZnMieg
anopeiwong Nou €xouv avayvwploBei oTa anoTeAéopaTa Ogv avTIoTPEPOVTAI.

Ta npaypaTonoin®evTa kai pn npaypatonoin8evra képdn f {nuieg nou NPokUNTOUV ano TIG JETABOAEG
NG eUAoyng a&iag Twv XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV anoTipwpeva oTnv eVAoyn agia
TOUG ME HETABOAEC OTa anoTeAéopaTa, avayvwpilovral oTd anoTeAECPATA TnNG MEPIOJOU  Mou

NPOKUNTOUV.

O1 eUAoyeC a&ieg TWV XpNHATOOIKOVOUIK®WY MEPIOUTIAKWY OTOIXEIWV NpoadiopifovTal ano TIG TPEXOUTEG
TINEG ayopdG.
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2.9 AnNoOPEi®WON XPNHATOOIKOVOHIK®V NEPIOUTIAK®OV OTOIXEI WV

MepIOUCIaKA OTOIXEIO AvayvwpIoHEVA OTO avandoBECTO KOOTOG

O 'OuIAoG, o€ KABe nuepounVvia IoAoyIoHoU, eEsTAlel KATA NOCO UNAPXEl AVTIKEIPEVIKN €VOEIEN OTI €va
XPNHATOOIKOVOUIKO OTOIXEI0 €veEPYNTIKOU 1 HId OpAda XPpnHUATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU
€XOUV UNooTei anopeiwon. 'Eva XpnUaTooIKOVOUIKO OTOIXEIO EVEPYNTIKOU ) 0pAda XpnNHATOOIKOVOUIKWY
OTOIXEiIWV EVEPYNTIKOU UMOKEIVTAl OE anoueiwaon OTav Undapyel avTIKEIPEVIKN €vOEIEn anopsinong, wg
anoTEAEONA €VOG N MEPIOCOTEPWV YEYOVOTWV MOU CUVEBNOAV HETA TNV dpXIKN avayvwpion Tou
neplouciakoU oToixeiou («NHIOyovo YEYOVOG»), Kal To {nuioyovo yeyovog () yeyovoTa) €xel enidpacn
OTIG aVAPEVOUEVEG HEANOVTIKEG TAMEIOKEG POEG TOU XPNHATOOIKOVOUIKOU OTOIXEIOU €VEPYNTIKOU N

opadag XPnNHATOOIKOVOUIK®WY OTOIXEIWV EVEPYNTIKOU, KAl UNopei va unoAoyloTei agionioTa.

O 'OpiIhog €EeTalel €dv unNApXEl QAVTIKEIPEVIKN €VOEIEN anopEiwong TwY XPNHATOOIKOVOUIKWV

NEPIOUTIAKWY OTOIXEIWV.

Ma Ta ddveia kai TIG anaiTnoelg, To Noad TnG {nuiag anopeiwang unoloyideTal wg n diapopd PeTa&lu Tng
AoyIOTIKAG a&iag Tou oToIXEioU evepynTIKOU Kal TNG napolodg agiag TwV eKTIHOHEVWV HEAAOVTIK®OV
TAUEIOKWV powV (EEAIPOUNEVWV TWV HEAANOVTIKWV {NHIOV anod nioTWTIKOUG KIvOUVOUG Mou JeV EXOUV
npayparonoinBei) npogEo@ANUEVWY HE TO aApXIKO MPAYHATIKO EMITOKIO TOU XPNHATOOIKOVOMIKOU
oToIX€EioU EvEPYNTIKOU. To TPEXOV NOCO TOU MEPIOUTIAKOU OTOIXEIOU, HEIMVETAI HECW TNG XPAONG evog
AoyapiacpoU npoBAswnG yia anopeiwon, Kai To nNocod TnG {nuiag avayvwpileral oTto Aoyapiacuo
anoTeAeopdaTwy. Av €va ddvelo ) pia enévduon diakpaToUpevn HEXP! TN ANEN, PEPOUV KUMAIVOUEVO
ENITOKIO, TO MPOEEOPANTIKO EMITOKIO Yid TOV UMOAOYIOHO TNG {nuiag anopesiwong, €ival To TpExov
npayuaTikd eniTokio nou kabopileTal oto gupBoAalo. ETnv nNpdagn, o ‘OpIA0G pnopei va unoAoyilel TNV

anopeiwon Bdaoel TG eUAoyNG a&iag evdg HECOU XPNOINONOIWVTAG TIG TPEXOUCEG TILEG ayopdg,.

Av o€ PeTayeveéoTepn NePiodo, To NOCO TNG ANOMEIWONG HEIWOEI Kal N Peiwaon PNopEl avTIKEIMEVIKA va
OUOXETIOBEI Pe MePIOTATIKO MOU Mpaypatonoinenke PETA TNV avayvwpion Tng anopeginong (0nwg
BeATiwon oTo PBaBud @epeyyudTNTAG TOU MIOTOUXOU), O QAVTIAOYIOHOG TNG MPONYOUHEVWG
avayvwplodeioag {nuiag anopeiwong avayvwpileral oto Aoyaplaoud ouvoAikoU €1000ruaToG. O EAeyXOG

anopEiwong TWv anaitioewy NEPIYPAPETAl oTn onpeiwon 2.11.

A1a0£01Ja NpoG NWANCN NEPIOUCIAKA OTOIXEIa

O 'OuIAog, o€ KABe nuepounvia IoAoyIopHoU, eEsTAlel KATA NOCO UNAPXEl AVTIKEIPEVIKN €vOEIEN OTI €va
XPNHATOOIKOVOUIKO OTOIXEI0 €veEPYNTIKOU 1 HId opAda XPpnHUATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU
€XOUV UNOQOTEl anopeiwaon. ZTov unoAoyiond anopeinong Twv enevOUCEWY OE XPEWATIKOUG TITAOUG Nou
EXOUV avayvwpioTei wg OlaBgaipgol npog nwAnon, AapfBaveral undywn TuxXOV ONPAvTIKA KAl
napaterapévn peiwon TnG euAoyng a&iag Tou TiTAOU KATW and To KOOTOG Tou. ‘Onou undpyel TEToId
€vOeIEn yia d1aB€aiya Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEIa EveEpyNTIKOU, N CUCCWPEUNEVN CnuId,
nou unoAoyiletal wg n dlagopd PETA&U TOu KOOTOUG ayopdg Kal TnG TpExouoag eUAoyng a&iag, peiov
TIG {nNMIEG aMOMEIWONG TOU XPNHATOOIKOVOUIKOU OTOIXEIOU €vePyNTIKOU MOU avayvwpioTnkav
NPONYOUHEVWG OTNV KATAOTACN ANOTEAEOUATWY, HETAMEPETAlI ano Ta idla KepAAala oTnv KaTdoTaon

anoTeAECHATWV.
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Av o€ peTayevéaTepn nepiodo, n eUAoyn a&ia evog XpewaTikoU TITAOU Nou avayvwpioTnke wg d1aB£aihog
npog nwAnon augnbei, kalr n avgnon auTr MPMNOPEi AVTIKEIYEVIKA vA OUOCXETIOTEI PE YEYOVOG Mou
npaypaTonoinénke WeTd Tnv avayvwpion Tng {nuIdg anopeinong oTny Kataoraon anoTeEAECHATWY, N
{nuIG anopeinong avTiAoyileTal HEOW TNG KATAOTAONG ANMOTEAECHATWY.

2.10 AnoO&para

Ta anoBépaTa gp@avifovral oTnv XapnAoTepn TIKNA HeTa&U agiag KTRoEwg kal kaBapng peuGToNOINTIUNG
a&iac. H afia KTAONG TwV EUNOPEUNATWY NPoodiopileTal P TNV HEBODO TNG OEIpdC eEAVTANOTEWG TWV
anoBepatwv (FIFO) evw n aia KTRong Twv Napayodevwy MNpoiovTwyv KAdBwe Kal TwV NpwTwV Kal
BondnTikwv UAWYV npoadiopileTal Ye TNV HEBODO Tou Péoou oTabuikoU. H kaBapr peuaTtonoinaiun agia
gival n unoAoyifopevn TIUR N®OANONG KAaTtd Tn ouvnOn nopeia TwvV €pyaciwyv, MHeiov TIC dAnAVeg

OAOKANpWONG Kal Ta €5§0d0a NWANONG.

2.11 AnaiTRoEIq

O1 anaitTioeig and NeAdTeg KAaTaxwpouvTal apxika aTnv euAoyn a&ia Toug n onoia opileTal wg To Nogod
TIHOAOYNONG HEIOV NPOOAPHOYEG YIA HEIWOEIG ONWG EKNTWOEIG KAl NAPAKPATACEIG KAl HETAYEVEDTEPA
anoTIJWVTAl OTO avanooBeoTo KOGTOG HE TNV XPron ToUu NPayudaTtikoU €MITOKIOU, apalpoutEveY TwV
npoBAEWewV yia {nHIEG anopeinong. Aev avayvwpideTal anopeiwon o anaiThoelg EvavTl Tou dnuoaciou
yla TIG ENINTWOEIG TNG dIaXPOVIKAG agiag Tou XpnuUaTog kaTtd TNV apyIkn avayvwplion, kabwg n evAoyn
a&ia auTWV TWV anNaITNOEwWV avapeveTal va Taktonoindei evrog 60 nuepwv and Tnv TigoAdynon. H
npoBAewn yia eniopaleia kabopileTal 6Tav undpyel avTIKEIPEVIKN EvOeIEn Nwg o ‘OpiAog dev Ba eival
o€ B¢on va elonpd&el Ta Nood CUPPWVA PE TOUG CUMPBATIKOUG OpoUC. EVIEIEEIC ONUAVTIKWV OIKOVOUIKWV
OUOXEPEILY TwV MNEAATWV EKTOG Tou Anpogiou, Onw¢g nBavoTnTa XPEokoniag 1 OIKOVOMIKAG
avadiopydvwong kal aduvapia €£6pAnong TwV UNOXPEWCEWV TOUG NEPA ToUu cupBaTikoU opiou (Népa
Twv 30 nuepwv and Tn ANEn npobeopiag NANPWUNAG) ouvioToUV AOYO yia €AEyXO AMOMEiwoNg TNng

anaitnong.

To noaod Tng npoBAewng gival n dilagopd PETAEU TNG AoYIOTIKAG agiag Tng anaiTnong kai Tng napouoag
a&iag TwV EKTIHOHEVWV HEANOVTIKWV TAHPEIOKWY POWV, NMPOEEOPANUEVWY HE TO NPAYHATIKO EMITOKIO,
kal eniBapuvel Ta «'E&oda dioiknong». YnoAoina Ta onoia dev npokeiTal va gionpaxbolv diaypdgovTal
ano TIG anaiThoeig kal eniBapuvouv Ta «'EEoda dioiknong» evw n gionpa&n unoAoinwv nou £xouv rdn

dlaypa@ei wpehoUV TNV KATAOTACN CUVOAIKOU €1G0JNKATOC.
MpoBAEWeIg yia {NUIEC anNOPEIWONG TWV ANaITNoEwy £vavTl Tou dnuoaciou dev avayvwpilovTal ekTOG Kal

€dv n napouca afia TWV EKTIHOHEVWV HEAAOVTIKQV TAUEIOKWV POWV JIAPEPEl ONUAVTIKA ano Tnv

AoyioTiknA aia Twv anaiTocwy.
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2.12 Tapeiakda diaBéociga kal 1I0030Uvaga

Ta Tapeiakd 01aB&oipa kal Tapelakd 1coduvapa nepIAaPBAvVoOUV Ta PETPNTA, TIG KATABETEIG OWEWG Kal
AaAAeg BpaxunpoBeopeg enevdUOEIG UWNARG PEUCTOTNTAG HE ANEN HEXPI KAl TPEIG UNVEG.

O1 deopeupéveg kaTabéoelg apopolVv gg KAaTaBETeIG Nou npoopilovTal yia anonAnpwun daveiwv Kai
ENOMNEVWG dev avayvwpifovTal wg Tapeiaka diabeoipa kal 160dUvapa. ZUVENWG AauTEG Ol KaTaBEoEIg
Ta&IvououvTal WG JECUEUNEVEG OTO KUKAOPOPOUV EVEPYNTIKO.

2.13 MEeTOXIKO KEPAAAIO

O1 KOIVEG PeTOXEG Ta&ivopoUvTal wg idla kepdaAlala. Mpdobeta €£0da nou oxeTidovTal APeoa HE TNV
€kO00N VEWV HETOXWV, EMQAvIfovTal, JETA TNV APAIPECN TOU OXETIKOU (POPOU €1000NUATOC, OTa idia
KEPAAQIa a@aipeTIkd TOU NPOIOVTOG TNG £€KkdOONG.

2.14 YNOXPEWOEIG NPOG NPOHNOEUTEG

O1 unoxpewaoelg apxika avayvwpifovTal aTnv €UAoyn a&ia Toug Kal PETAYEVEDSTEPA AMNOTIMWVTAl OTO
anooBeopévo kO6OTOG PBAacel TNG HeEBOOOU Tou NpayuaTikoU €niTokiou.

2.15 AAveIioHOG

Ta daveia avayvwpifovtal apxikd atnv uAoyn a&ia Toug, MEIWPEVA PE TA TUXOV APeoa €£0da yia Tnv
npayparonoinon Tng ouvaAAayng. MeTayevéoTepa AnoOTIMWVTAlI OTO AvVANOORECTO KOOTOG BACEl TNG
HEBODOU TOU MpayuaTikoU eniTokiou. Tuxov dlagopd PETAEU Tou sionpaxbévrog noool (kabapo ano
OXETIKA £€€00a) Kal TnG a&iag eEOQANONG avayvwpileTal oTnV KATAGTACN GUVOAIKOU €1000NKATOG KATd
Tnv d1dpKela Tou davelohou Baoel TnG JeBOdoU Tou NpayuaTikoU eniTokiou.

Ta daveia Ta&ivopoUvTal WG BPaxunpOBECHESG UNOXPEWTEIC, €KTOC £av 0 'OpIAOG €xel To dikaiwpa va
avaBaiiel Tnv €EO@ANON TNG unoxpéwaong yid TouAdxioTov 12 pnveg and Tnv nUepounvia Tou
IgoAoyigpoU.

2.16 Tpéxouoa kail avaBaAAdpevn popoloyia
To €€000 opoAoyiag yia Tnv eEeTalopevn Xprion nepiAapBavel Tnv Tpéxouoa Kal TNV avaBaAAopevn
@opoAoyiIkr eniBapuvan. To €£0do popoioyiag emBapUvel TNV KATAOTACN GUVOAIKOU €1000ATOG EKTOG

€av apopa og oTolxeia Ta onoia kataxwpifovral ansubeiag oTa idla kepdAdaia. Z& TETOIA NEPINTWON O
(POpoG avayvwpileTal eniong aTa idla KepaAaia.
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H unoxpéwon nou npokUNTel and Tnv TpExouod @opoAoyia €100dnKaToC unoAoyileTalr Bacel Tng
vopoBeaiag nou 1oxUEl 1) NoOU oucIaaTIkA IoXUEl TNV NUEPONNVIA KATAPTIONG TOU I00AOYIGHOU OTIG XWPEG
OTIC onoieg dpaoTnpionoloUvTal Kal Napdyouv (PpopoAoynTED €1GOdONKA Ol €niXEIproslic Tou Opilou. H
dloiknon exTINA Ta oToIXEid NoU NpokKUNTouV and TIG POPOAOYIKEG DNAWCEIG KAl YIA TIG NEPINTWOEIG OTIG
0noieg N popoAoyIKn vopoBeaia nou epapuoleTal eNIdEXETAl Eppnveia, avayvwpilel NpoBAEWelg, dnou

KpiveTal anapaitnTo, e BAon Ta Nocd nou avapeverdl va eniBAnBoUv ano TIG POPOAOYIKEG APXEG.

O avapaAAdpevog poOpog €l00dfNATog NpoadiopileTal Je TNV HEBODO TNG UNOXPEWONG NOU NPOKUMNTEI
ano TIG NPoowpivég Olagopeg MeTafl Tng AoYIOTIKAG a&iag kal Tng @opoAoyikng Bacng Twv
MEPIOUTIAK®Y  OTOIXEIWV KAl TWV  UMNOXPEWOEWV, MNOU napoucialovral OTIG EVOMOINMEVEG
XPNHATOOIKOVOUIKEG KATAOTACEIG. AvaBaAAOUEVOG POPOG €I00DMKATOG dev AoyileTal eav npokUNTel and
TNV apxIKr avayvwpion oOToIXEiou evepynTikoU 1 nadnTikoU o€ ouvaAAayr, €KTOG eniXEIpnUaTIKnG
ouvévwong, n onoia oTav gyive dev ennpeace oUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG i {nuia. O
avapBaAlopevog popog npoadiopileTal He TOUG (POPOAOYIKOUG GUVTEAEOTEG (kal Tn vopoBeoia) mou
IoxUOUV KATA TNV NUEPOMNVIA Tou 100AOYIOMOU Kal avapéveral va IoxUouv OTav Ol avTioTOIXEG
anaitnoeig ano avaBaildopevn gopoAoyia avaktnBoUv i} ol UNoXpewoeic and avaBailopevn popoloyia

dlakavoviaBouv.

O1 avaBaAAdpeveg (pOpPOAOYIKEG anaiThoelG avayvwpifovtal oto Babud otov onoio B8a undpéel
HEANOVTIKO PopoAoynTED KEPDOG YIa TNV XPNOILONOINoN TNG NPOCWPIVIAG dlapopdag nou dnKHIoUpPYEi TV
avaBaAAopevn popoAoyikn anaitnon.

2.17 MNMapoxéG OTO NPOCWMNIKO

BpaxunpoOeoHEG NAPOXEG
O1 BpaxunpoBeopEG NAPOXEG NPOG TO NPOCWIKO O XPrHa Kal o€ €idog kataxwpoUvTal wg £5§0do oTav

kaBioTavTal de0OUAEUHEVEG.

Mapoxég HeTa Tnv £€§0d80 anod TV unnpecia

O1 napoxeg perd Tnv €€0d0 and Tnv unnpecia nepIAapBdvouv TOOO NPOYPAHUHATA KABOPIGHEVWV
€10popwVv 0600 Kal NpoypdupaTa kaboplopevwy napoxwv. Mpoypappua KabopIoPEVWY EI0POPWV Eival
€va ouvTa&lodoTikO npoypaupa oUPPwva Pe To onoio o ‘OpiIAog kaTtaBaAlel kaBopiopéva noad
€1I0QopWV o€ Kanola &ExwpioTr ovtoTnTa. O ‘OPIAOG Oev €XEl KAWia VOUIKN 1) NApENOPEVN UNOXPEWON
va KaTaBAaAel eniNpOcBETEC EI0POPEG €AV 0 ATPAAIOTIKOG OpyavIoOUOG Oev dIaBETEl enapKr) Neplouciakd
oToIXEia WOTE va anodwaoel e OAOUG TOUG £pyalOPEVOUG TIGC NAPOXEC MOU OXETICOVTAl JE TNV UNNPECia
TOUG OTNV TPEXOUOA Kal O NPonyoUHEVEG XpNaoelG. Mpdypaupa kabopIioPEVwY NapoXwyV ovouddleTal To
ouvTa&lodoTIkO NpOypappa nou dev anoTeAel Npoypappa KaboplouevwY eI0@opwV. Ol UNOXPEWOEIG TOU
Opihou nmou npokUNTouv and To MPOYPAUHA KABOPIOUEVWYV NAPOXWV AMNOpPpEOUV anod Tnv €AANVIKN
vopoBeoia Baocsl Tou N.4093/2012, n onoia kaBopilel avTiNPOOWNEUTIKA TO €AAXIOTO UWoOG TWV
OouVvTa&lodoTIKWV NapoXwv nou AauBavel évag spyalduevog oTav ouvTta&lodoTeiTal, g ouvapTnon,
ouvnbwe, HE €vav n nepIoodTEPOUG NApAyovTeG ONWG €ival n nAikia, Ta Xpovia UNNPEciag kai n

anolnuiwon.
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H unoxpe€won nou KaTaxwpeital oTov I00A0YIONO YIa Ta NPOoypAUHaTa KaBopIoPEVWY NApoxXWV €ivail n
napoloa a&ia Tng O€opeuong yia Tnv kabopiopévn napoxn. H unoxpéwon and To npdypappd
KaBopIoPEVWV NapoxwV unoAoyileTal eTnoiwg and aveEapTnTo avaloyioTn PE TV Xpron TG Hebodou
NG npoBeBAnuéEVNG MICTWTIKAG Hovadag (projected unit credit method). Ma Tnv npoegd®Anon
XPNOILOMNOIEITal N000OTO BACEI TNG TPEXOUOAG TIKAG TwV iBoxx AA euro Corporate Bond Index diapkeiag

10+ kal To vopiopa oTo onoio 8a kaTaBAnBouv Ta WEEANUATA KATa TNV WPiKavaor) Toug.

Ta avaloyioTika KEpDN Kal ol {NUieG MoU NPOKUNTOUV ano TIG EPNEIPIKEG NPOCAPHOYEG OTIG OIKOVOUIKEG
Kal Onuoypa®ikeg unoBegeig avayvwpifovral otnv kabapn B6¢on, katd Tn XpAon oTnv onoia
npokUnTouv. To KOOTOG npolnnpeciag kartaxwpeital dyeca ota anoteAéopartd. MNa onoladnnoTe
avanpooappoyr Nou NpoKUMTEl WG ANOTEAECHA TWV AAAAYWV OTIG avaAoyIOTIKEG NApadoxEG i kKAl oTnV
guneipia nepIodOU avayvwpifovral oTnVv KataoTaon ouvoAlkoU €1000ruaToG.

'‘Ocgov agopd Ta NpoypapHaTa KabopIoPEVWY €1I0POoPW®YV, 0 'OMIAOG KATABAAAEI EI0POPEG O dNUOaIA 1)
I01IWTIKA ouvTaglo0oTIKA ag@AAIOTIKA NPOYPAUHATA O UMOXPEWTIKNA, CUMBATIKN R NpoalpeTIkn Baon.
KataBeBAnuévwv Twv €lo@opwv, 0 ‘OMINOG dev E€XEl MEPAITEPW UMNOXPEWOEIC. O1 €1I0pOopES
avayvwpifovral w¢ ££0da yia e€pyodoTIKEG NAPOXEG OTav kabioTavral nAnpwTtEd. MponAnpwUEVEG
€I0QOPEG avayvwpilovTal wg NepIoUaiaka aToixeia oo Babud nou eival duvarn n eNICTPOPN XPNHATWV

N 0 CUMWNQPIONOG HE HEANOVTIKEG NANPWHEG,.

Mapoxég TEpHATICHOU TG anacXoAnong

O1 Napoxeg TepUATIONoU TNG anacxoAnong nAnpwvovTdl 0Tav n anacxoAnon TepuarideTal ano Tnv
nAeupd Tou Opilou, npiv TNV nuUepopnvia ouvTa&lodoTHoews N O0Tav ol epyalOHEVOl EMIAEYOUV TNV
g€BeloUaia anoxwpnon os avtaAAaypa He TIG ev Adyw napoxéc. O ‘'OMIAOG KaTaXwpEel AUuTEG TIG NAPOXEG
oTav OeCopeUETAl €iTE va TEPUATIOEI TNV ANAoyXoAnon unapxoviwv epyalopevwyv oUPPWva HE €va
AENTOWEPEC NPOYPAMKA Yia To onoio dgv undpxel NIBavoTNTa andoupongG, €ITE va NPOOPEPEI AUTEC TIG
Napoxeg wg KivnTpo yia eBehovoia anoxwpnon. Napoxeg TeppaTiopoU TNG anacXoAnong nou o@eiAovTal

12 prveg PETA TNV NUEPOUNVIaA Tou I00AoYIoHoU npogEo®AolvTal.

Mapoxn éKTakTwv apoifmv (Bonus)

'EKTAKTEG apoIBEG kaTaBAAAoOvTal 0TO NPOCWNIKO KATOMIV OXETIKNG anogaong Tng Aloiknong kail Baon
unoAoyiopoU Toug €ival Ta anoteAéopara Tou Opidou kal n andédoon Tou npoownikoU. O ‘OpIAOG
avayvwpidel unoxpewon kai €5000 YIa EKTAKTEG AUOIBEG OTAV AUuTEG unoAoyilovTal kai eykpivovTal and

Tn Aloiknon Tng €Talpeiag éwg To TEAOG TNG XPNONG.

2.18 MpoBAéyeig

O1 npoBAewelg yia €50da avadiapbpwaong kal anonpIMoelg avayvwpifovTal oTav: Ynapxel pia napouoa
VOMIKM 1 napendpevn Unoxpeéwon wg AdnoTEAECHAa YeyovOTwY Tou napeABovTog, eival nibavov ot Ba
anamnBei ekpon NOpwv yia Tov dIAKAVOVIOUO TNnG JECHEUONG KAl TO andiToUPevo nood Wnopei va

€KTIUNOEi a&idonioTa.
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'‘Onou unapyouv dIAPOPEC NAPOMOIEC UNOXPEWTEIG, N mBavotTnTa oTI 8a anaiTnBei ekpor KaTta Tnv
ekkaBdapion npoodiopileTal HE TNV €EETAON TNG KATNYOPIAG TWV UMOXPEWOEWV GUVOAIKA. MpOoBAswn
avayvwpileTal akopa Ki av n niéavoTnTa €Kpong OXETIKA JE ONolodnNOTE OTOIXEIO Nou nepIAapBaveral

oTnV idla KaTNyopia UNOXPEWOEWY €ival HIKPHR.

O1 npoBA&weIg enipgeTpouvTal oTnv napouoa afia Twv TAMIOK®V €KPOwV nou 6a anairndouv yia Tnv
TakTonoinaor Toug, BAcel evog NPogEoPANTIKOU EMITOKIOU TO OMoio avTavakAd TIG TPEXOUOEG OUVOIKEG
NG ayopdg, Tn dlaxpovikn a&ia Tou XpRHUAaTog KAl TOUG OUYKEKPIKEVOUG KIVOUVOUG NMou OXeTIovTal HE
TNV unoxpéwaon. H av&non Tng AoyioTikng agiag Tng npofAewng avd nepiodo, kaTaxwpileTal wg

XPNHATOOIKOVOUIKO £E000.

2.19 Avayvwpion €003wv

Ta €00da nepiAapyBavouv Tnv eVAoyn a&ia Tou avraAAdyuaTog nou €xel eionpaxBei ) €ival elonpakTeo
ano TIg guvnBeig dpaoTnpldTNTEG Tou Opidou. Ta €0oda napouacialovtal aPpaipoUHEVWY TwWV dia VOUoU
eknTwoewv (clawback kal rebates), Twv €UNOPIKAOV EKNTWOEWV, TWV ENICTPOPOV KAl TOU POPOU

npoaoTiBgpevng agiag, HETA TNV NARPN anaAoipr TWV NWANCEWV PEoa oTov ‘OMIAo.

O 'OupIAog nwAei  ouvTayoypa@oUpheva @ApUAKA OE VOOOKOMEId, ao@aAioTika Tapeia  kai
(pappakanobnkec. '‘Ecoda avayvwpifovral 0Tav To nNoocd Tou €00d0U Pnopei va eniyeTpndei agidniora,
N €10PON OIKOVOUIK®WV 0PEA®V gival miBavr) kal dTav ol onUavTikoi Kivduvol Kal Ta 0QEAN TwWV NPoioVTwV
gxouv petaBiBacTei oTov ayopaoTr). MPoBAEWEIC yia €KNTWOEIG Nou OikaioUvTdl KpATIKOi (POPEIg
KaTaxwpifovral apalpeTikd TwV 000wV KATa To XPOVO avayvwpiong Twv €00dwv Pe BAon Ta I0TopIKa
dedopéva kal Tn vouodeaoia. MpoBAewn yia eNICTPOPEG NWANCEWV avayvwpileTal HOVO €av n nNpoBAswn
BewpeiTal onuavTikr. O OMIAOG deV £XEI IGTOPIKO ONUAVTIKWV ENIOTPOPWV NWANCEWY, oUTE avapévovTal
ONHAVTIKEG ENITPOYEG ano NWANCEIG TNG TPEXOUOAG KAl TWV NPONYOUHEVWY XpAoswv. O1 NpoBAEYEIg
HEIWONG TwV NWANCEWV NPooappdlovTal He TIG EKNTWOEIG, TIG EI0QOPESG KAl TIG ENICTPOPEG NWARTEWV

nou €ivai Rdn yvwoTeG.

2.20 MioOwosig

O1 MIoBWOoEIG KTIpiWV Kal €E0MAICHOU TwV OMoiWV 0 EKPICOWTNG OlaTnPEl oUCIWIWS OAOUG TOUG
KIVOUVOUG Kal avTapoIBeg TnG 1010KTNOiag Ta§ivopouvTal ¢ AEITOUPYIKEG HIOOWOeIG. OI NANPWHEG
EVOIKIWV AgITOUpPYIKWV HICOWoewv (kabapég and TuxOv KivnTpa Mou npoo@épbnkav and Tov
EKMIOBWTRA) avayvwpifovTal gTnVv KATaoTaon GUVOAIKOU €1000RUATOG avaAoyika kaTa Tn SIApKeEla TNG
HigBwong.

KaTta Tnv Tp€xouaa xpnaon o OMIAOG OV OUMHETEXElI O OUMBAOEIG HiIoBwoNG akIVATWY Kal eEonAiouou

onou o 'OpIAog diaTnpei ouaiwdwg OAOUG TouG KIVOUVOUG Kal avTapoIBEG TNG 1I810KTNTIAG Toug. AUTEG Ol

HIoBwoelg avayvwpifovTal wg XpnHATOJOTIKEG MICOWOEIG KAl KEPAAalonoloUvTal Pe TNV &vapén Tng
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MioBwong otn xapunAoTepn PeTa&u TngG eUAoyng agiag Tou nayiou oToixEiou N TNG napouaag a&iag Twv
eANAXIOTWV HICOWHATWV.

KaBe picbwpa enipepideTal peTa&l TnG UNOXPEWAONG KAl TWV XPNHATOOIKOVOUIK®WV £500WV £TAI WOTE va
ENITUYXAVETAI €va aTABEPO ENITOKIO OTNV UMOAEINOHEVN XPNHATOOIKOVOUIKH UNoXpewaon. Ol avTioToIXEG
UMOXPEWCDEIC and MIoBwpaTta, kabapég and XpnUATOOIKOVOUIKG €Eoda, anesikovifovtal OTIG
HaKponpOBEOUEG UMOXPEWOEIC. To HEPOG TOU XPNHATOOIKOVOMIKOU €EO00OU MNou a@opd o€
XPNHATOJOTIKEG HIOBWOEIG avayvwpileTal TNV KATAOTACN CUVOAIKOU €1000MATOG KATA Tn OIAPKEIDd TNG
HigBwong. Ta nayia nou anokTnBnkav Pe XpnUaTodoTIKA Higbwon anooBévovTal oTn HIKpOTEPN Nepiodo
METAEU TNG WPEAINNG {WNG TWV NAyiwv OToIXEIWV Kal TNG dIApKeIag Hiobwong Toud.

2.21 Aiavopn Megpiopatwv
Ta pepiopaTta avayvwpifovTal oTIG XPNHATOOIKOVOUIKEG KATACTACEIG TOU £TOUG MOU €yKpivovTal ano
TOUG HETOXOUG TNG UNTPIKNG €TAIPEIAG.

2.22 AvaTta&ivopion Kov3uAinv NponyoUHEVMV XPROEMV
‘Onou  kpiBnke anapaiTnTo, OpPIOHEVA CUYKPITIKA KOVOUAId TnG nponyoupevng  XPRAoNng
avaTa&ivounbnkav yia va gival ouykpioiya Pe Ta avTioTolxa Tng TpEXoUoag XProewc.
3 Ailaxegipion XpnHATOOIKOVOHIKOU KIVSUVOoU

3.1 TMapayovTeG XPNHATOOIKOVOMIKOU KIVEUVOU
O1 dpaoTtnploTNTEG Tou OpiAou Tov €kBETOUV OE XPNMATOOIKOVOMIKO Kivduvo, og KivOuvo ayopdg
(oupnepiAapBavopévou Tou cguvailAaypaTikoU KivdUvou, Tou KIvOUvVou HETABOANG TWV TIH®WV Kal Tou
KIVOUVOU €nIToKioU), MIOTWTIKO KivOuvo Kal Kivduvo peucToTnTaG. H NOAITIKA nou epappodlel o ‘'OWIA0G
oTtn dlaxeipion Twv KIVOUVWV ENIKEVTPWVETAl TNV aduvapia npoBAewng Tou Xpovou eionpagng Twv
NWAACEWV NPoG To dNUOCIO Kal EMOIWKEI va EAAXIOTONOIEI TIG MIBOAVECG OUVENEIEG TNG OTN PEUCTOTNTA

Kal gTa anoteAéopaTa Tou OpiAou. O 'OpIAOG BV XpNOoionolegi Napaywya XpnHATooIKOVOUIKA epyaAcia.

H Jiaxeipion XpnHATooIKOoVouIkoU KIvOUvVou Olevepyeital and TO OIKOVOMIKO TuApa Bdon Twv

KaTeuBUvVoewv TNG Aloiknong.

(a) Kivduvog ayopdg

ZuvaAAayuartikoc kivouvoc

O 'OpINog dpaaTnplonoleiTal Kupiwg aTnv EAAAda kai €1dikd yia Tnv Kunpo €wg tnv 22/3/2017 kai dev
gival  ouOIaoTIKA €KTEBEINEVOG O€  OUVAAAAyHaTiKO KivOuvo KkKaBwg OAeG o1 guvaAAayeg
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npaypaTtonolouvTal o Eup®w To onoio €ival To A&ITOUPYIKO VOUIOWA TNG WNTPIKAG €TAIPEIAG KAl TNG
BuyaTpIkng.

Kivduvoc peraBoAnc twv Tiywv

O 'OpINOG KaTEXEl TITAOUG PETOXWV Kal warrants pe anodoon ouvoedspevn Pe To EAAnvikd AEM nou
KaTnyoplonoloUvTal €ite w¢ dIaBEaiPol Npog NWANCN, €iTe oTnv eUAoyn a&ia péow anoteAeopdTtwy. H
MEyIoTn €kBeon oTov KivOUVOo METABOANG TWV TIHOV TWV aVWTEPW, NeplopifeTal oTnv €UAoyn a&ia Tou
UQICTAHUEVOU XApTOPUAAKIOU KATA TNV nNUEPOMNVia Tou I00AoyIoHOU.

O 'OpiINog kaTéxel enevdUTIKO akivnTo. H €kBean oTov KivOuvo HETABOANG TWV TIMWV, NeplopileTal oTnv
MeTaBoAn TnG a&ia Tou aKIVATOU Kal TwV MICBWHATwV. Tn onueiwon 6 napaTiBevral ol BACIKEG
napadoxeg nou Aappavovral unoWIv WG Npog Tov Npocdiopiond auTng. Mia nibavr PeTaBoAn oTig
Baoikeg napadoxéc dev Ba gixe onUAvTIKn €Nidpacn OTO ANOTEAECHA.

O 'OuIAOG Dev KATEXEI EnopevUaTa dianpayuaTeloiya o opyavwuevn ayopd.

Kivduvoc Tausiakwy powv kai kivduvoc UETaBoAwV euAoync a&iac Aoyw UETABOAWY TwV EMITOKIWV

Ta €000a Kal n por HETPNTWV ano gpyaciec Tou OpiAou dev ennpealovTal onUAvTika ano Ta eniTokia
TNG ayopdg. O 'OpIAOG BeV €xEl ONUAVTIKA TOKOPOPA OTOIXEId EVEPYNTIKOU €KTOG and TIG KATABETEIG OE

Tpaneleg,.

O kUpIoG Kivduvog eniTokiou Tou OpiAou nNpoépxeTal ano Tpaneliko davelopd. O1 davelakeg oupBATEIG
KUMAIVOPEVOU €niToKiou, ekBETOUV Tov 'OMINO 0€ Tapeiakd Kivouvo enitokiou. EninAéov, o Tpanedikog
d0avelopoG Pe oTabepa emTokia €kBeTel Tov 'OpIAO 0 KivOuvo METABoA®V TNG gUAoyng a&iag Aoyw
MeTaBOANG Twv eniTokiwv. H €kBeon oTov KivOUVO TAHEIOK®V powV AOYw METABOANG €niTOKioU,
neplopileral o€ Peyailo BaBuo AOYw TOU YEYOVOTOC TNG avavewaong ToU €NITOKIOU g€ dIACTNHA Nou dev
unepBaivel TIc 90 nuépeg yia To ouUvoho Twv daveiwv. O 'OpiIAog Og xpnoihonolel napdaywyd

XPNHATOOIKOVOWIKA epyaleia yia va avTioTadpioel Tov KivOuvo €NITOKIOU TWV TAHEIOKDV POWV.

H dioiknon Tou OpiAou napakoAouBei Tov KivOUVO TAMEIAKWV powv AOYw HETABOANG €niTokiou oTa
ddavela o€ ouvexn PBaon kal evepyei availoya. Mia mbavr av&non f peiwon kata 0,1% 6a cixe oav
anoTeAeopa ¢nuia f k€pdog PETA POPwWV Nogou nepinou €29.850,01 (2016: €61.456,88) avTioToixa.

(B) MOTWTIKOG Kiviuvog

O 'OpiAog diaxelpileTal og poOvIPN Baon Tov MICTWTIKO Kivduvo. O MICTWTIKOG KivOUVOG NPoKUNTEl anod
NWANCEIG 0€ VOOOKONEIQ, ao@aAIoTIKA TAUEia KAl ¢papuakanobnKeg Kal apopa eKKPEUEIG analTroelg,
ouvaAAayeg nou ennpealouv Tov 'OMIAO YIa NEPIGOOTEPEG TNG Miag Xprnong, Ta Tapeiakda diabeaipa kai
Tapelakd 100dUvapa nou diatnpolvTdl o€ TpanelikoUg Aoyaplaopouc.

O 'OMINOG  €XEl ONUAVTIK OUYKEVTPWON MNIOTWTIKOU KIVOUVOU and nNwAACEIG Ol  OMoieg
npaypaTtonolouvTal KUpiwg npog Anupooia Nogokopeia kal AopalioTikoug Opyavigpoug. O1 NWARCEIg
npog Anuooia Noookopeia kal Ag@aAioTikoUg OpyaviopoUg avTinpoowneUouv nocoatd 87% (2016:
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88%) Twv gvonoinNuévwy 000wV ano NWANRCEIC yia To €To¢ 2017, evw To AVTiOTOIXO NOCOCTO yid ThV
eTaipeia gival 88% (2016: 91%). EninAéov, o 'OPIAOG €XEI CUYKEVTPWON MIOTWTIKOU KIVOUVOU ano Tig

kaTabeoeig o Tpaneleg,.

O 'OpIAoG epapuolel NOAITIKEG e okond va eEag@alioel 0TI ol NTWANCEIG NpaypaTonoloUvTal Je NEAATEG
nou xapakTnpigovtal anod To kKAaTaAANAO NIGTOANATIKO I0TOPIKO KAl TV avaAoyn unoAnyn kai avtioToixa

EVEPYEI YIa TIG KATABETEIG O TPANELEG.

H dioiknon napakoAouBei TAKTIKA TN XPOVOAOYIKN KATATAEN TWV EKKPEP®Y ANAITAOEWY. Agv undpxouv
EKNPOBEOUEG anaITAOEIC PE €Eaipean TIC EKKPEUEIG ANAITACEIG €vavTl ONUOCIWV VOCOKOMEIWV Kal
ao@AAIgTIK®V 0pyaviopwyv (Znpeiwon 12).

(v) Kivduvog peuoToTnTag

H ouverry diaxeipion Tou KIvOUVOU PEUCTOTNTAG OUVENAYETAl TNV €EAC(MAAION €NAPK®V TAMUEIAKWOV
dlaBeoipwy, Tnv duvatoTnTa AvTANoNnG enapkoug KepaAdiou, €EacpaAiopéva NIOTWTIKA OpIa Kal Tn
duvaTtotTnTa npoeEOPANONG OUMBATIKWV  UMOXPEWOEWV. AOyw Tng Ouvauikng @uong Twv
dpacTtnploTNTwv Tou o 'OpIAog dlatnpei eueAiia oTnv XpnuarodoTnon MECW TNG dIaTRpnong
NIGTOANATIKNG IKavOTNTAG ano eyKekpIpéva diabeoipa NICTWTIKA Opid.

H peuoToTnTa Tou Opilou €€apTdTal Apeca and Tnv gionpa&n Twv NwAnocewyv and To EAANvikd Anudaoio
kabwg anoTteAoUv To 87% TwVv evonoinuévwy 000wV and NwANGCEIC yia To £€1og 2017 (2016: 88%). To
avTioToixo nocooTd yia Tnv ETtaipeia eivar 88% (2016: 91%). Zuvenwg TuxXOV ONHAVTIKEG
KaBuoTEPNOEIG NOU NApaTnPoUVTAl OTNV TAKTOMNOINON TWV Anaithoewy ano 1o EAANviko Anpdaio, Ba
€XOUV apvnTIKN €NiNTWON OTN PEUCTOTNTA Kal 0To KEPAAAIo kKivnang Tou OpiAou.

H Oloiknon napakoAouBei Tnv npoBAendpevn Tapelakn peuoTdTNTA Tou Opidou woTe va eEao@aAioel
ENAPKN XpNHATodoTnon, AauBdavovTag unoyn Ta Wn XpnoiJonoloUheva NioTWTIKA opla (Znueiwon 19)
Kabwg kal Ta Tapelaka Olabéoipa Kal Tapelaka iooduvapa (Znueimwon 16) BAcesl TV avAPEVOUEVWV

TAUEIOKWV POWV.

e ouvexn Baon n dloiknon evepyel kKatdAAnAa woTe va €Eacpaliosl enapkr XpnuatodoTnon yia
KEPAAQIO Kivnaong Kal TNV KAAuyn Twv UNoxpewoewv Tou OpiAou. AUTEG oI EVEPYEIEG NEPIAAUBAVOUV

eEao@aAion npoagbeTou TpanedikoU daveiopoU Kal TRV €KO0CN HETOXWV.

>Tov nivaka nou akoAouBei avaAUovTal ol CUPBATIKEG XPNMATOOIKOVOUIKEG UNOXPEWOEIG Tou Opilou
KATA KaTnyopia he BAaon TIG XPNHATOdOTIKEG YPAMKMEG NOU ATAV O I0XU OTO TEAOG TOU £TOUG Kal e BAon
TO XpOVIKO dIdoTnua nou unoAsineral and Tnv nuepounvia Tou 1I0oAoyiouoU péxpl TN AREn Touc. H agia
TWV UMNOAOINWY MOU AvapeEVETAl va TakTonoindouv péoa oToug enOPEVOUG 12 Wrveg TauTideTal Ye TN

AOYIOTIKN Toug a&ia, kabwg n eninTwaon ano TNV NPOeEO@ANCN KpiveTal acruavrn.

O nivakag nepIAapBavel pn npoeEoPANUEVEG TAUEIOKEG POEG YIad TOKOUG KABWG KAl yia KePAAAIo
BewpwvTag OTI Ta ENITOKIA Napapévouv oTabepd ano Tnv 31" AekepBpiou 2017:
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OMIAOZ

3mig 31 AskepBpiou 2017 Ewg 1 éto¢ Ano 1 ewg 2 €Tn AnO 2 £0G 5 €T AV TWV 5 ETOV 2Uvolo
Aavelopog 5.467.321,92 412.500,00 11.649.687,50 0,00 17.529.509,42
MpounBeuTEC Kal AoInEg

UMOXPEWTEIG 43.547.497,88 0,00 0,00 0,00 43.547.497,88

211G 31 AskepBpiou 2016

Ewg 1 £€10G

Ano 1 ¢ 2 £€Tn

Ano 2 g 5 €Tn

AV TOV 5 ETOV

2ZU0voAo

Aaveiouog 26.414.981,12 19.857.766,65 27.049.171,02 0,00 73.321.918,79
MpounBeuTES Kal Aoinég

UMOXPEWTEIG 26.439.680,17 0,00 0,00 0,00 26.439.680,17
ETAIPEIA

321G 31 AskepBpiou 2017 Ewg1l étog And 1 ewg2 étn Ano 2 £wg 5 £&Tn Av TV 5 €TOV 2Uvolo
Aavelopog 5.467.321,92 412.500,00 11.649.687,50 0,00 17.529.509,42
MpounBeuTEG Kal AoINéEg

UMNOXPEWTEIG 43.547.497,88 0,00 0,00 0,00 43.547.497,88

311G 31 AskepBpiou 2016

Ewg 1 £€10G

Ano 1 ewg 2 €Tn

Ano 2 ewg 5 £Tn

AV®) TOV 5 ETOV

Zuvolo

Aaveiopog
MpounBeuTEC Kai AoInég
UNOXPENTEIC

26.414.981,12

26.041.977,88

19.857.766,65

0,00

27.049.171,02

0,00

0,00

0,00

73.321.918,79

26.041.977,88

O1 eionpda&eig An€inpoBeopuwy anaitioswy ano Ta dnudaia voookopeia kal Tov EOMYY cuveBaiav otnv
anonAnpwin daveiwv ocuvoAikng agiag €80.084.523,00 (2016: €19.015.804,45) evToG TNG KAEIOPEVNG
Xprong (onpeiwon 19).

3.2 Alaxeipion kepaAaiou

O1 oTdyol Tou Opidou, 6oov apopd Tn dlaxeipion Tou kepaAaiou, nepiAapBavouv TNV dlaoPAAion TG
IKavoTNTag Tou OpiAou va napapevel oe ouvexICOPevn dpacTnpldTNTA KE OKONO va napdyel kEpdn yia
TOUG METOXOUG KAl OoQEAN yia Ta unoloina evolapepOueva WeEPN, KABWG kal va diatnpei BEATIOTN
KEPAAAIAKN DOMN WOTE VA PEIWOEI TO KOOTOG TOU KEPAAdiou.

MNa okonoUg dIaTrPNoNG i NPOGApPHOYNG TNG KEPaAalakng doung, o ‘'OPIAoG pnopei va npocappdosl To
noco TWV MEPICUATWY Nou Ba kataBAnBoUv OToUuG HETOXOUG, va ENIOTPEWEI HEPOG TOU KEPAATIOU OTOUG

METOXOUG N va €KOWOEI VEEG ETOXEG,.

O 'Opihog napakohouBei To kepdaialo Bdaoel Tou OeiKTN XPNHATOOIKOVOMIKNG HOxAsuong. O BeikTng
XPNHATOOIKOVOUIKNG MOXAEUONG €ival To NNAIKO Tou KaBapoU XPEOUG NPOG TO CUVOAIKO KEPAAQIO. Q¢
KaBapo xpeoc AAPBAVETAI 0 GUVOAIKOG OaveIouog (oupnepIAayBavopévou TOOO Tou BpaxunpoBeouou
000 Kal TOU HakponpoBeopou davelgpou Onwg auTog NapoucialeTdal OTOV EVOMOINUEVO 100AOYICHO)
MEIWPEVOG KATA Ta Tapelakda d1ab&oiya Kal Ta Tapelakd 100dUvapd. Q¢ ouvoAikoe kepaiaio Aappaveral
To Nood Twv «Idiwv ke@aidiwv» dNwG NapouaidfovTal OToV EVONOINUEVO I00A0YIONO Npocaugnuéva pe

TO KaBapo ¥XpEoG.
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O d€ikTNG XPNHATOOIKOVOUIKAG HOXAEuoNG yia 31 AekeuBpiou 2017 kal 2016 diapop@wbnke wg €51G:

OMIAOZ ETAIPEIA
2017 2016 2017 2016
2n.
ZUVOAIKOG AQVEITUOG 18 15.889.534,24 67.227.908,24 15.889.534,24 67.227.908,24
Meiov:
- Tapeiakd diabeaiya kai

Tageiakd 100duvaya 15 12.929.202,73 50.107.781,51 12.929.202,73 49.303.364,51
KaBapo xpéog 2.960.331,51 17.120.126,73 2.960.331,51 17.924.543,73
'Id1a kKe@aAaia 60.147.793,34 72.186.064,17 60.147.793,34 71.827.175,67
ZuvoAIkO KEaAaio 63.108.124,85 89.306.190,90 63.108.124,85 89.751.719,40
AgikTng
XPNHATOOIKOVOHIKIG
HOXAguong 4,69% 19,17% 4,69% 19,97%

O J&IKTNG XPNHATOOIKOVOMIKNG HOXAEUONG yia Tov ‘OpIA0 peiwBnke and 19,17% T1o 2016, o€ 4,69% To
2017 kupiwg AOyw TNnG peiwong Tou davelopou and €67.227.908,24 os €15.889.534,24 avTigToixad.

3.3 MpoodiopiopoG TWV eUAOYWV adiov

H Tpéxouoa a&ia Twv XpNHATOOIKOVOUIKWY OTOIXEIWYV ONWG Ta XpnuaTika diabéoiua, ol katabEoeig, ol
XPEWOTEG, TA XPNHATOOIKOVOMIKA oTolxeia oTnv eUAoyn aia péow anoTeAeopdaTwy, Ta diaB&aiya npog
NWANON XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEId, Ol MIOTWTEG TA Bpaxunpodeopa dAvela Kal ol AoIneg
XPNHATOOIKOVOUIKEG UMOXPEWTEIG, €ival HIa AOYIKN MPOCEYYION TWV EUAOYWV a§iwv TouG.

Ta XpnUATOOIKOVOMIKA OTOIXEia Mou anoTIJwvTal o€ eUAoyn a&ia kata Tnv nuepounvia iIgoAoyiopou
KaTaTaooovVTal OTA NApakaTw €ninedda, avaAoya Pe Tov TpONo npoadiopiopol Tng elAoyng agiag Toug:

e Eninedo 1: Na oToixeia nou eival dianpaypaTteloiga o€ evepyo ayopd Kal Twv onoiwv n eUAoyn a&ia
npoaodlopileTal ano TIG TIHEG ayopdc (KN NPOCAPHOCHEVEG) OHUOIWV OTOIXEIWV.

e Eningdo 2: MNa groixeia Twv onoiwv n euAoyn agia npoodiopileTal and NapayovTeg Nou oXeTi(ovTal
He dedopéva TNG ayopdg, €iTe dueoa (TIMEG) eiTe Eupeoa (Napdywya TIHWY).

e Eningdo 3: MNa groixeia Twv onoiwv n €UAoyn agia dev npoadiopifeTal ye NapaTnPnoeIG ano Tnv
ayopd, napd BacileTal KUPIWG 08 ECWTEPIKEG EKTIMNOEIG.

O nio kaTw nivakag napoualalel Ta nNeplouaiaka oTolxeia Tou OWiAou Ta onoia ival unoAoyiopeva os

euAoyn agia oTig 31 AekepBpiou 2017 kal Ta onoia enieTpoUvTal oto «Eningdo 1» kal ato «Eninedo
3» TNG KATATAENG TWV EUAOYWV a&lwv:
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OMIAOZ
v 31 AekeuBpiou 2017
Enev3UOEIG O akivnTa

- Enevduocig
XpNHATOOIKOVOHIKA OoToIXEia oTnv €UAoyn
aia HEOW ANOTEAECHATOV

- MeTOXIKOIi TITAOI
Aia6écipa npog NWANOCN XPNHATOOIKOVOHMIKA
NEPIOUCIAKA OTOIXEiA:

- Warrants
2ZU0VOAO NEPIOUCIAK®MV OTOIXEIMV O eUAoyn
aia
Tnv 31 AekepBpiou 2016
Enev3UOEIG O akivnTa

- Enevduoeig
XpNHATOOIKOVOHIKA oTolIXEia oTnv €UAoyn
aia HEOW ANOTEAECHATOV

- MeToXIKOIi TITAOI
Aia6éocipa npog NWANCN XPNHATOOIKOVOHMIKA
NEPIOUCIAKA OTOIXEia:

- Warrants
2ZU0VOAO NEPIOUCIAK®MV OTOIXEIMV O eUAoyn
aia

Eninedo 1 Eninedo 3 ZUvoAo
0,00 2.031.022,04 2.031.022,04
2.654.226,81 0,00 2.654.226,81
369.548,76 0,00 369.548,76

3.023.775,57

0,00

2.672.199,98

183.234,08

2.855.434,06

2.031.022,04

2.700.405,78

0,00

0,00

2.700.405,78

5.054.797,61

2.700.405,78

2.672.199,98

183.234,08

5.555.839,84

O nio kaTw nivakag napouacialel Ta NepIOUCIAKA aTolxeia TN ETalpeiag Ta onoia gival unoAoyiopéva og

euAoyn agia oTig 31 AekepBpiou 2017 kal Ta onoia enieTpoUvTal oto «Eningdo 1» kal aTo «Eninedo

3» TNG KATATAENG TWV EUAOYWV a&lwv:

ETAIPEIA
v 31 AskepBpiou 2017
Enev3dUOEIG O akivnTa

- Enevduoeig
XpNHATOOIKOVOMIKG OTOIXEia oTnV €UAoyn
afia HEOW ANOTEAECHATWV

- MeToxIkoi TiTAOI
A1a6£c1pa Nnpog NWANCN XPNHATOOIKOVOHIKA
NEPIOUCIAKA OTOIXEia:

- Warrants
2U0VOAO NEPIOUCIAK®V OTOIXEIWV O EUAOYN
aia
Tnv 31 AskepBpiou 2016
Enev3dUOEIG O akivnTa

- Enevduoeig
XpNHATOOIKOVOMIKG OTOIXEia oTRV €UAoyn
afia HEO®W ANOTEAECHATWV

- MeToxIkoi TiTAOI
A1a6£c1pa Nnpog NWANCN XPNHATOOIKOVOHIKA
NEPIOUCIAKA OTOIXEia:

- Warrants
2U0VOAO NEPIOUCIAK®V OTOIXEIWV O eUAOYN
aia

Eningdo 1 Eningdo 3 ZUvoAo
0,00  2.031.022,04 2.031.022,04
2.654.226,81 0,00 2.654.226,81
369.548,76 0,00 369.548,76

3.023.775,57

0,00

2.672.199,98

182.572,08

2.854.772,06

2.031.022,04

2.700.405,78

0,00

0,00

2.700.405,78

5.054.797,61

2.700.405,78

2.672.199,98

182.572,08

5.555.177,84

To «Eninedo 1» agopd oe eUAoyeg a&iec nou BacilovTtal oe dedopéva Nou €iTe APEDA, ITE EUPEDTa eival

01a0€0Ipa Og EVEPYEG AYOPEG,.

To «Eninedo 3» agopa o€ oToixeia Twv onoiwv n eVAoyn a&ia dev NnpoadiopileTal e NapaTnPRoEIG ano

TNV ayopd, napd BacifeTal KUPiwG O E0WTEPIKEG EKTIMAOEIG TNG Aloiknong.



FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

4 ZInpavTiKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG SI0IKNOEWG

H kaTdapTion TWV OIKOVOMIK®V KATAOTAoEwv oUPQwva pe AMNXA anairei Tnv xpnoigonoinon
UNOAOYIOH®V Kal UunoB&oewyv nou ennpealouv Ta Nogd TWV NEPIOUCIAKWY OTOIXEIWV KAl UNOYXPEWOEWV
nou yvwaoTonoloUvTal, TIC €VOEXOHUEVEG ANAITAOEIC KAl UMOXPEWOEIG NMOU napouacialovral katd Tnv

NUEPOUNVIA TWV OIKOVOUIK®WV KATAOTACEWV Kal Ta Nood €000wV Kal €§0dwV TNG XProng nou agopouyv.

O1 ekTIMAOEIG KAl Ol Kpioelg TNG Oloiknang Tou Opihou enavegeralovral diapkwg kal Bacifovral os
I0TOpIKa dedopéva Kal MPoadOKIeC yia MEANOVTIKA yeyovoTd, Nou KpivovTal eUAOYEG CUPPWVA HE Td
IoxUovTa. Mapd To yeyovog OTI auToi ol unoAoyiopoi Bacifovral oTnv KaAuTepn duvaTtn yvwon Tng
AleBuvong Tou Opilou Oe OX€On ME TIG TPEXOUOEG OUVONKEG KAl EVEPYEIEG, TA NpaAyHaTtika

anoTeAéopaTa pnopei TEAIKA va dia@épouv and autoUg ToUuG UNOAOYITHOUG.

H dioiknon nioTelel 0TI dev UNAPXOUV ONUAVTIKEG EKTIMNCEIG KAl UNOBECEIC 01 OMOIEG va EVEXOUV UWNAO
KivOuvo dnuioupyiag onuavTikwV TPOMNonoingewy oTn AoyIoTIKA a&ia Twv NEPIOUTIaK®Y OTOIXEIWV Kal
UMOXPEWCEWY HETA OTNV €NOMEVN AOYIOTIKN XPRon He e€aipeon Ta NnapakdTw:

(a) Avayvmpion 0663wV

To €1060nua avayvwpileTal 6Tav n KupIioTNTa Kai o Kivduvog YeTaBiBaleTal oTov NeAATN Kai ival duvaTo
va Ol1apopPwBoUV a&IoNIOTEG EKTIMNCEIG YIA OXETIKEG MEIWOEIC. TO HIKTO €100dNKA PEIOVETAl KATA TIG
EKMNTWOEIG, TIG EI0POPEG, TIG NPOPBAEWEIG ENITPAAEIG KAl TIG €MIOTPOPEG NWANCEWV nou eival fon
YVWOTEG N NOU avapéveral va npokUuwouv. O NWANCEIG Npog To Anudaoio ToPéa anopsiwvovTal, oTav
undapxel onuavrikn evoeign anopeiwong, pe Bdon TNV ekTignon Tng Aloiknong yia To XpOvo Twv
avapevOUEVWV TAUEIOKOV EI0POWV KAl TA 10TOPIKA OToIXEIa and pubpicelg xpewv Tou napeAdovTog. H
OXETIKN NPOBAEWN YIA TIG AVAUEVOUEVEG EKNTWOEIG, EICPOPEG, NPOBAEWEIG ENIGPAAEIAG KAl ENIOTPOPEG
NWANCEWV ONUIOUPYEITAl TN GTIYHA TNG NWANCNG BAdel NANPOMOpPILV NOU NpogépxovTal €iTe and Tnv
ayopd &iTe ano Tnv nponyoupevn euneipia. Ta nNood anoTeAoUV eKTIMNACEIG KAl, WG €K ToUTOU, €ival
niBavod va pnv aneikovifouv pe andAutn akpifeia To TEAIKO anoTéAeopa. AKOUN, Ta nood €ival duvaTto
va TpononoinBouv. To UWog TNG NpOBAEWNG NIOKONEITAl KAl NPpooapuOleTal TAKTIKA HE yVOUOVA TIG
OUMBATIKEG KAl VOMIKEG UMOXPEWOEIG, TIG I0TOPIKEG TACEIG, TNV NPONYOUMEVN €UMEIpia Kal TIG
EKTINWMEVEG PEANOVTIKEG OUVONKEG TNG ayopdc. O1 peANovTIKEG EeAiEelg gival duvaTd va petaBalouv
TIG Napadox&g OTIG onoieg oTnpixbnkav ol v Aoyw npoPA&welg. To yeyovog auto Ba pnopoloe va
ENNPEeAcel Ta HeANOVTIKA anoTeAéopata Tou OpiAou.

(B) AvakTnoipoTnTa TnG avaBaAAopevng popoAoyikng anaiTnong

O 'Opidog avayvwpilel avaBaAAOpeveG POPOAOYIKEC analtrnoelic oto Babud nou ekmiydrar o1 Ba
EQQavigel oTo HEAAOV PopoAoynTEA KEPDN IKAVA VA CUPWNQPIOOUV TIG EKNECTEEG NPOCWPIVEG JIAPOPEG.
O1 ekneaTeeg NpoowplIveég dlagopég Tou Opihou kal Tng ETaipeiag kata Tnv 31 Askepfpiou Tou 2017
nepIAapBavouv Kupiwg (opoAoyIKn anaitnon nocou €26.812.329,46 (2016: €27.929.509,85) nou
apopa ¢nuia anopsiwong and TNV UNOXPEWTIKR CUMMETOXN OTO NpOoypappa €BeAOVTIKNG avTaAAayng
TWV OHMOAOYWV EKOOTEWG I EYYUNOEWG TOU EAANVIKOU dnuogiou He vEOUG NIoTWTIKOUG TiTAoug ("PSI+"),
Nnou OAOKANPpWONKe To Mdaptio 2012. ZTUPewva Pe TNV IoxUoUod (QOpOAOYIKR) VouoBeaia, auTeg ol
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EKMNECTEEG NPOCWPIVEG DIAPOPEG EKNINTOUV ano Ta akabdpiota £€coda o€ TpiavTa (30) 1I00N00EC ETNOIEG
000¢IG, apxng YEVOUEVNG anod Tn xpron 2012,

Me Bdaon Tnv euneipia Tou NapeABOVTOC, Tov NMPoUnoAoyIoHO TWV ENOMEVWV ETWV KAl TA UPICTAMEVA
ENIXEIPNUATIKA 0X€DIa, n 8loiknan ekTINA OTI UNAPXOUV ENAPKN ANOJEIKTIKA OTOIXEIQ NOU ANoJEIKVUOUV
OTI €ival Mo mBavd va unapxouv enapkr HEANOVTIKA (popoAoynTeéa KEPON WOTE va HNOPOUV vd
oUHWPNPIoOOUV 01 EKNETTEEG NPOCWPIVEG OIAPOPES, NApd va PNV UNAPXOUV eNApKr GopoAoynTed KEPDN
OTO HEANOV.

(v) Anopginon anaiTioemv

H ¢nuia anopegiwong nou npogpyeral and Ta EAANvIkA dnpocia VOGOKOUEId avTIKaTonTpilel EKNTWaN
AOYw kaBuaoTepnuévng €ionpa&ng Twv anaiTnoswv Kal avTinpoowneUsl Tn dla@opd HETAEU TNg
AoyioTikAG a&iag kal Tng napouoag a&iag TwV aAvaPeVOHEVWV TAUEIGKWV €1I0powv. O XpOvog Twv
avapevouevwy TAPelaKwV €lopowv BacileTal o ekTignon Tng dloiknong yia Tov nmibavo Xpovo nou
avapevel OTI ol ev AOyw anaitoeig 6a sionpaxbouv. H dioiknon ekTINA OTI Ol TPEXOUOEG NWANOEIG OTO
pEANOV Ba eionpaTtTovTal Nio €ykaipa.
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5 EvowuaTa nayia

OMIAOZ

KooTog

Tnv 1 Iavouapiou 2016
MpooBrkeg

MNwAnoeig

211G 31 AekepPBpiou 2016
AnooBeoeic

Tnv 1 Iavouapiou 2016
Anoopéaoeig Xpriong
MNwAnoeig

211G 31 AekeppBpiou 2016

AvanooBeoTtn aia 31.12.2016

Kéorog

Tnv 1 Iavouapiou 2017
MpooBrkeg

MNwAnoeig

211G 31 AekepPBpiou 2017
AnooBeoeic

Tnv 1 Iavouapiou 2017
Anoopéaoeig Xpriong
MNwAnoeig

211G 31 AekepPBpiou 2017

AvanooBeoTn adia 31.12.2017

ETAIPEIA

KoéoTog

Tnv 1 Iavouapiou 2016
MpoaBnKeg

MwAnoeig

211G 31 AekepPBpiou 2016
AN0OBETEIG

Tnv 1 Iavouapiou 2016
AnooBéoeic Xpriong
MwAnoeig

211G 31 AekepPBpiou 2016

AvanooBeoTtn a&ia 31.12.2016

KéoTog

Tnv 1 Iavouapiou 2017
MpoaBnKeg

MwAnoeig

211G 31 AekepBpiou 2017
ANOOBETEIG

Tnv 1 Iavouapiou 2017
AnooBéoeic Xpriong
MwAnoeig

211G 31 AekepBpiou 2017

AvanooBeotn aia 31.12.2017

‘EmnAa kar Aoinog
€€onAIonoC MeTagopika péoa

Oikoneda - KTipia

5.003.401,90
6.000,00

0,00
5.009.401,90

2.707.781,05
75.040,46
0,00
2.782.821,51

2.226.580,39

5.009.401,90
49.032,01
-23.526,50
5.034.907,41

2.782.821,51
93.865,91
-23.154,91
2.853.532,51

2.181.374,90

Oikoneda - Kripia

5.001.901,90
4.100,00

0,00
5.006.001,90

2.706.428,05
74.703,46
0,00
2.781.131,51

2.224.870,39

5.006.001,90
49.032,01
-20.125,50
5.034.908,41

2.781.131,51
92.526,99
-20.124,99
2.853.533,51

2.181.374,90
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3.811.405,26
389.975,45
-21.177,47
4.180.203,24

3.521.833,58
307.610,13
-21.177,20
3.808.266,51

371.936,73

4.180.203,24
132.497,06
-422.742,00
3.889.958,30

3.808.266,51
194.645,10
-349.468,69
3.653.442,92

236.515,38

‘EninAa kai Aoinog

€EONAIONOG

3.480.886,26
382.486,45
-21.177,47
3.842.195,24

3.252.714,58
287.153,13
-21.177,20
3.518.690,51

323.504,73

3.842.195,24
105.296,47
-57.531,41
3.889.960,30

3.518.690,51
192.285,21
-57.530,80
3.653.444,92

236.515,38

608.157,38
0,00

0,00
608.157,38

572.126,33
17.750,17
0,00
589.876,50

18.280,88

608.157,38
0,00
-357.538,30
250.619,08

589.876,50
6.366,75
-357.538,25
238.705,00

11.914,08

MeTagopika péoa

281.719,37
0,00

0,00
281.719,37

254.532,32
8.906,17
0,00
263.438,49

18.280,88

281.719,37
0,00
-31.101,30
250.618,07

263.438,49
6.366,75
-31.101,25
238.703,99

11.914,08

SUvoAo

9.422.964,54
395.975,45
-21.177,47
9.797.762,52

6.801.740,96
400.400,76
-21.177,20
7.180.964,52

2.616.798,00

9.797.762,52
181.529,07
-803.806,80
9.175.484,79

7.180.964,52
294.877,76
-730.161,85
6.745.680,43

2.429.804,36

SuvoAo

8.764.507,53
386.586,45
-21.177,47
9.129.916,51

6.213.674,95
370.762,76
-21.177,20
6.563.260,51

2.566.656,00

9.129.916,51
154.328,48
-108.758,21
9.175.486,78

6.563.260,51
291.178,95
-108.757,04
6.745.682,42

2.429.804,36
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Anod Tn ouvoAikn danavn andoBeong Tou Opilou, nood €221.832,60 (2016: €273.137,,53) &xel
XpewbBei oTa £€€oda d1abeong kal nood €73.045,16 (2016: €127.263,23) ota £€€0da d10iknNoNG.

Anod Tn ouvoAikn dandavn andoBeong Tng ETaipeiag, nocod €219.983,19 (2016: €258.318,53) éxel
XpewBei oTa £€€oda d1abeong kal nood €71.195,76 (2016: €112.444,23) ota £€€0da O10iknNoNG.

O1 AseiIToupyikég pioBwaelg Tou Opidou, ouvoAikou nooou €1.488.789,93 (2016: €1.513.027,37) nou
agopolVv Micbwon ypageinv Kdl AUTOKIVATWV OCUMMNEPIAGUBAvVOVTAl OTNV KATAOTAGN OUVOAIKOU
€1000nuaTog (Znueiwan 24).

O1 AeiIToupyikég HioBwoelg Tng ETaipeiag, guvoAikoU nogou €1.454.779,02 (2016: €1.463.927,37) nou
agopolVv Migbwon ypageinv Kdl AUTOKIVATWYV OCUMMNEPIAGUBAvVOVTAl OTNV KATAOTAGN OUVOAIKOU
€1000nuaTog (Znpeiwan 24).

6 Enevduoeig o€ akivnTa

O1 enevdUoelg g€ akivnTa yia Tov ‘Opiho kal Tnv ETaipgia avaAlovTtal wg €5ng:

KTnpia kai

Oikéneda - Mneda EykaTtaoraoeig >0voho
Koorog
Tnv 1 Iavouapiou 2016 714.266,56 2.260.581,39 2.974.847,95
MpoaBnkec 0,00 0,00 0,00
NwAnoeic 0,00 0,00 0,00
211G 31 AekepBpiou 2016 714.266,56 2.260.581,39 2.974.847,95
AnooBeoeic
Tnv 1 Iavouapiou 2016 0,00 184.494,27 184.494,27
AnooBeoeic Xpnong 0,00 89.947,85 89.947,85
NwAnoeig 0,00 0,00 0,00
211G 31 AekepBpiou 2016 0,00 274.442,12 274.442,12
AvanooBeoTn agia 31.12.2016 714.266,56 1.986.139,27 2.700.405,83
Koorog
Tnv 1 Iavouapiou 2017 714.266,56 2.260.581,39 2.974.847,95
MpooBrkec 0,00 0,00 0,00
NwAnoeig 0,00 0,00 0,00
211G 31 AekepBpiou 2017 714.266,56 2.260.581,39 2.974.847,95
AnooBeoeic
Tnv 1 Iavouapiou 2017 0,00 274.442,12 274.442,12
AnooBeoeic Xpnong 0,00 90.313,02 90.313,02
Anousiwosig Xpnong 0,00 579.070,77 579.070,77
NwAnoeig 0,00 0,00 0,00
211G 31 AekepBpiou 2017 0,00 943.825,91 943.825,91
AvanooBeoTn agia 31.12.2017 714.266,56 1.316.755,48 2.031.022,04

And Tn ouvoAikn dandavn anoofeong Tou Opidou kalr Tng ETtaipeiag, nood €67.567,86 (2016:
€62.221,32) €xel xpewbei oTa €Eoda diaBeonG kal Nooo €22.745,16 (2016: €27.726,53) orta £€o0da
dloiknong.

O 'OpiAog kal n ETaipeia kaTexel KTRplo Pe ypagpeia oto XaAavopl.
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>Tnv KataoTaon anoTeAeopaTwV Tou OpiAou kal TnG ETaipeiag éxouv avayvwpigBei Ta napakdTw noad

yla Ta enevOuUTIKA akivnTa:

Zny. 2017 2016
'Ecoda ano evoikia 22 156.000,00 156.000,00
'Ecoda ano koivoxpnoTeg dandaveg 69.039,33 68.005,52
Apeoa AerToupyika €50da nou angdwaoav £€00da anod evoikia -87.005,81 -82.062,70
AnooBéaeig -90.313,02 -89.947,85
Anopeiwon -579.070,77 0,00
Zuvolo -531.350,27 51.994,97

O 'Opihog kal n ETaipeia dievnpynoav €Aeyxo anopeiwong TnG agiag Tou akIvATOU KATd TNV TpEXouad
XPNON Kal NPOEKUWE avaykn avayvwpiong anopginong ouvoAikoU Uwoug €579.070,77 kata Tnv 31
AekepBpiou 2017. H evAoyn a&ia BacioTnke otnv a&ia xprnong Tou enevduUTIKOU akIvrTou n onoia
kaBopioTnke BAcel ekTiNONG nou JlevepyndnKe anod aveEapTnTo eKTIUNTR. To €nevduTIKO akivnTo
kaTnyopionoinénke orto Eninedo 3 Tng eUAoyng afiag kair anoTiufbnke pe Baon Tnv MéBodo

NPOEEOPANUEVWV TAHUEIAKDV POWV.

O1 KUPIOTEPEG NApadoyEG Mou XPNOILONoINBnKav £Xouv wg €ENG:

PYOMOZX ANAMPOZAPMOTIH

APXH AH=H AYZHzHS KATABAAAOMENOY Eg’)\(';rﬂg; /2 ZYNTEAEZTHE Z;NHTOEAAC')E;J;Z HPOEE”:'E%T\'SZHZ
MIZOQFHZ ~ MIZOQIHI ~ AFOPAIOY BAZEIMAHOQPIZMOY T ne ATOBOZHE (ARY) oo oy it ey (discount rate)
MIZOQMATOZ (k&BE 1/1) -
1/1/2018  31/12/2027 1,70% 1,13% 100% 7,75% 7,25% 8,95%

ZTnv KAgIopevn xpnon o ‘OpiAog kai n ETaipeia avata§ivoéunoav anod Ta evowpata nayia os enevouoelq
o€ akivnTa guvoAikOd noco €2.700.405,83 To onoio apopd Tnv avandoBeotn a&ia Tou eKPICOWHEVOU

aKIvnTou.
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7 ‘Aula nepiouciaka oToixeia

KooTog

Tnv 1 Iavouapiou 2016
MpooBdrikeg

MNwAnoeig

211G 31 AskeppBpiou 2016
AnooBeoeic

Tnv 1 Iavouapiou 2016
AnooBEaeig Xpnong
AMNOUEIWTEIG XProNG
MNwAnoeig

211G 31 AskepBpiou 2016

AvanooBeorn a&ia 31.12.2016

KooTog

Tnv 1 Iavouapiou 2017
MpooBdrikeg

MNwAnoeig

211G 31 AskepBpiou 2017
AnooBeoeic

Tnv 1 Iavouapiou 2017
AnooBEceig Xprnong
AMNOUEIWTEIG XProNG
MNwAnoeig

211G 31 AekepBpiou 2017

AvanooBeortn a§ia 31.12.2017

OMIAOZ

10.424.324,37
84.991,44

0,00
10.509.315,81

8.987.036,46
462.963,95
0,00

0,00
9.450.000,41

1.059.315,40

10.509.315,81
202.823,03
-2.397,90
10.709.740,94

9.450.000,41
416.964,59
0,00

-2.397,85
9.864.567,15

845.173,79

ETAIPEIA

10.424.324,37
84.991,44

0,00
10.509.315,81

8.987.036,46
462.963,95
0,00

0,00
9.450.000,41

1.059.315,40

10.509.315,81
202.823,03
-2.397,90
10.709.740,94

9.450.000,41
416.964,59
0,00

-2.397,85
9.864.567,15

845.173,79

Ano Tn guvoAikn dandavn andoBeong nood €402.232,56 (2016: €452.444,74) éxel Xpewbei oTa £50da

01G0eonc, ek Twv onoiwv nood €346.086,58 apopd To TéEAOG €l06dou (2016: €416.925,85) kal nogd

€14.732,03 (2016: €10.519,21) gra £€£0da dioiknong.

Ta duAa nepiouaiakd oTtoixeia nepiAapBavouv Kupiwg TEAOG €10000U cuvoAikoU nocoU €8.986.590,25

yla JIKaiwpa CUPHPETOXNG TWV QAPHAKWY OTO BETIKO KATAAOYO OUVTAYOYPAPOUHUEVWY PAPHAKWY NMou

agopd nwAnoesig yera Tnv 1" Iavouapiou 2012, onwg npoBAénel o N.4025/2011 To onoio kataBAndnke

To AeképBpio 2011. H avandoBeoTtn a&ia Tou TéEAoug l06dou yia Tov ‘'OpiAo kal Tnv ETalpeia kata Tnv
31 AekepBpiou Tou 2017 avepxeTal o€ €590.414,49 (2016: €936.501,07).
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8 EnevdUOEIG O€ BUYATPIKEG

OMIAOZ ETAIPEIA
Tnv 31 AekepBpiou, 2017 2016 2017 2016
A%ia KTIOEWG 0,00 0,00 0,00 88.261,19

H Etaipeia kaTeixe To 100% Twv peToXx®V TnG Genesis Pharma (Cyprus) Ltd. Tnv 22 deBpouapiou
2017, n éktakTn Fevikr Zuvéleuon Twv MeToXwV TNG ETalpeiag ano@dacioe yia Tnv nwAnon Tou GUVOAoU
TWV HETOXWV TNG €Taipiag Genesis Pharma (Cyprus) Ltd, otnv eTaipia pe Tnv enwvupia Cygen Ltd avri
nooou €2.100.000,00. H nwAnon npayupaTtonoinbnke pe nuepopnvia 22 MapTiou 2017 kai €ixe gav
anoTeéAEoNa kEPOOG GUVOAIKOU nooou €1.553.352,42 yia Tov ‘Opiho kal €2.011.738,81 yia Tnv ETaipeia
avTigToixa. To Taueio TNG BuyaTpIkNG KaTd TNV NUEPoOUNVia TNG NWANGCNG avepXOTav O GUVOAIKO Nogd
€495.885,23.

9 Ano6&upara

OMIAOZ ETAIPEIA
Tnv 31 AekeuBpiou, 2017 2016 2017 2016
Eunopeluata 10.329.865,61 8.709.652,23 10.329.865,61 8.690.394,53
Mapayoueva npoiovTa 287.939,50 225.932,37 287.939,50 225.932,37
A kai B UAeg 78.048,36 42.762,83 78.048,36 42.762,83
MpoBAewn yia ana&iwon eunopeupdaTOV -13.395,65 -17.536,20 -13.395,65 -17.536,20
ZUvoAo 10.682.457,82 8.960.811,23  10.682.457,82  8.941.553,53

H npoBAewn Tng KAEIOPEVNG XPRONG N onoia avépxeTal o€ €13.395,65 (2016: €17.536,20), apopd oc
npoOBAEYWn yia kaTtaoTpopn AnyHeEvwv kabwg kal Bpadéwg KIVOUHEVWV EUNOPEUMATWV Mou dgv

avapeveral va diaTtebouv.
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

10 XpnuaTtoolkovoMika pEoa ava kaTnyopia

OMIAOZ
Tnv 31 Aekepppiou 2017

Mepiougiaka oToixgia ONwg

napouacialovrai aTov IGoAoyioHo SNy

Anaithoeig anod neAATeG kai Aoingg
anaitnoeig (€kTog and NPonANPWHES) 12

Aiabéaiua npog NWANGN XPNHATOOIKOVOHIKA

NEPIOUTIAKA OTOIXEID 13
XPNHATOOIKOVOWIKA aTOIXEIa aTNV EUAOYN

afia YEow anoTEAEOPATOV 14
Tapeiaka diabéaipa kai 100dUvaya 16
ZUvoho

Ynoxpewoeig 0nwg napouaialovrai

OTOV IGOAOYICHO Nu.

Tpaneqkog daveiopog 19

MPOUNBEUTES Kal AOINEG UNOYXPEWTEIG

(exTOC aNG UNOYPEWOEIC Nou NpoBAEnovTal

ano To VOHo) 21
ZUvoho

OMIAOZ
Tnv 31 Aekepppiou 2016,

Mepiougiaka oToixgia ONwG

napouacialovral gTov IGoAoyioHo SNy

Anaithoeig anod neAATeS kal Aoingg
anaitoeig (€kTog and NPOnANPWHES) 12

Aiabéaiua npog NWANGN XPNHATOOIKOVOHIKA

NEPIOUTIAKA OTOIXEID 13
XPNHATOOIKOVOWIKA aTOIXEIa aTNV EUAOYN

afia YEow anoTEAEOPATOV 14
Tapeiaka diabéaipa kai 100dUvaya 16
ZUvoho

Ynoxpewoeig 0nwg napouaialovrai

OTOV IGOAOYICHO Ny.

Tpanelikog davelouog 19
MPOUNBEUTES Kal AOINEG UNOXPEWTEIG

(exTOG and UNoXpPEWTEIG Nou MpoBAENovTal

ano To VOHo) 21
ZUvoho

AiaB&agipa npog
noAnon

XpNHATOOIKOVOHIKA
oToIxeia aTnv €UAoyn

Adveia KAl XPNHATOOIKOVOHIKG agia péow
andITAOEI§  NEPIOUTIAKA OTOIXEIa anoteAeopdTav Z0voho
55.224.768,66 0,00 0,00 55.224.768,66
0,00 369.548,76 0,00 369.548,76
0,00 0,00 2.654.226,81 2.654.226,81
12.929.202,73 0,00 0,00 12.929.202,73
68.153.971,39 369.548,76 2.654.226,81 71.177.746,96

XpNHaTo- OIKOVOHIKEG

UNOXPENCEIG OTO
anooBeCHEVO KOGTOG Z0voho
15.889.534,24 15.889.534,24
11.537.475,33 11.537.475,33
27.427.009,57 27.427.009,57

AlaBéoipa npog  XpNHATOOIKOVOHIKG

noAnon oToixeia oTnv eUAoyn

Adveia KAl XPNHATOOIKOVOHIKG agia péow
andITROEI§  NEPIOUTIAKA OTOIXEID anoreAeopdTav Z0voho
66.113.746,24 0,00 0,00 66.113.746,24
0,00 183.234,08 0,00 183.234,08
0,00 0,00 2.672.199,98 2.672.199,98
50.107.781,51 0,00 0,00 50.107.781,51
116.221.527,75 183.234,08 2.672.199,98 119.076.961,81

XpNHaTo- OIKOVOHIKEG

UNOXPENCEIG OTO
anooBeCpEVO KOGTOG Z0voho
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

ETAIPEIA
Tnv 31 Aekepppiou 2017

AlaBéoipa npog  XpNHATOOIKOVOHIKG

noAnon oToixeia oTnv eUAoyn

Mepiougiaka oToixgia ONwG Advela ka1 XpPNEATOOIKOVOHIKG afia péow
napoucialovral 0Tov IGOAOYIoHO INu. anaiTioeI§  NEPIOUGIAKA OTOIXEIA anoTeAeoPaTOV

Zlvoho

Anaithoeig ano neAdTeS kal Aoingg
anarrnoeic (€kTog and nPonAnpwHES) 12 55.224.768,66 0,00 0,00

Aiabéoiua npog NWANGN XPNHATOOIKOVOHIKA

neplouaiakd aToiyeia 13 0,00 369.548,76 0,00
XPNHATOOIKOVOWIKA GTOIXEIa aTNV EUAOYN

afia YEow anoTEAEOPATOV 14 0,00 0,00 2.654.226,81
Tapeiaka diabéaipa kal 100dUvaya 16 12.929.202,73 0,00 0,00
Z0volo 68.153.971,39 369.548,76 2.654.226,81

XpNHaTo- OIKOVOHIKEG

55.224.768,66

369.548,76

2.654.226,81
12.929.202,73
71.177.746,96

Ynoypeno€ig onwg napouagiagovral UNOXPEWTEIG OTO
oTov 160A0YIoH0 INu. anooBeCpEVO KOOTOG 20voAo
Tpanelikog davelouog 19 15.889.534,24 15.889.534,24

MPOUNBEUTES Kal AOINEG UNOYXPEWTEIG
(exTOG and UNoxpEWTEIG Nou NpoBAENovTal

ano To VOHo) 21 11.537.475,33 11.537.475,33
Z0volo 27.427.009,57 27.427.009,57
Tnv 31 AekeppBpiou 2016,
AlaBéoipa npog  XpNHATOOIKOVOHIKG
noAnon oToixeia oTnv eUAoyn
Mepiougiaka oToixgia ONwG Advela ka1 XpPNEATOOIKOVOHIKG afia péow
napoucialovral oTov IGOAOYIoHO INu. anaiTiogI§  NEPIOUGIAKA OTOIXEIa anoTeAEoPaTOV 20volo

Anaithoeig ano neAATeS kal Aoingg
anaitnoeig (ektog and NPOnANPWHES) 12 66.060.008,22 0,00 0,00

Aiabéoiua Npog NWANGN XPNHATOOIKOVOKIKA

NEPIOUTIAKA OTOIXEID 13 0,00 182.572,08 0,00
XPNHATOOIKOVOWIKA GTOIXEIa aTNV EUAOYN

agia PEOW anoTEAEOHATWY 14 0,00 0,00 2.672.199,98
Tapeiaka diabéaipa kal 100dUvaya 16 49.303.364,51 0,00 0,00
Z0volo 115.363.372,73 182.572,08 2.672.199,98

XpNHaTo- OIKOVOHIKEG

66.060.008,22

182.572,08

2.672.199,98
49.303.364,51
118.218.144,79

Ynoxpewoeig 0nwg napouaialovrai UNOXPENCEIG OTO
OTOV IGOAOYIGHO nu. anooBeCHEVO KOGTOG Z0voho
Tpanelikog davelouog 19 67.227.908,24 67.227.908,24

MPOUNBEUTES Kal AOINEG UNOYXPEWTEIG

(exTOG aNO UNOYPEWOEIC Nou NpoBAEnovTal

anod To VOuo) 21 9.520.734,63
Z0volo 76.748.642,87
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

11 MOTWTIKRA NOIGTNTA XPNHATOOIKOVOHIKGV MEPIOUCIAK®OV OTOIXEIWV

H a&oAoynon Tng MIOTWTIKAG NoldTNTAG TWV XPNHATOOIKOVOUIK®V MEPIOUCIAKWY OTOIXEIWV nou Ogv

gival oUTe An&INpdBeca oUTE OUVTPEXEI AOYOG Yia anopeiwon Toug, punopei va BacileTal oe EWTEPIKEG

a&loAoynoeIG NIOTOANNTIKNG 1IKAvOTNTAg (EQPOCOV UMNAPXOUV) I O OXETIKA I0TOPIKA oTolxeia. Mnyn

oToixeiwv agloAoynong: Fitch.

AnaITiiogig ano neAATeg kai Aoinég
anaiTnoEIg

AvTioudBarAopevol e akioAoynan
NIOTOANNTIKAG NOIOTNTAG

OMIAOZ

2017

2016

ETAIPEIA

2017

2016

B 27.834.031,82 17.922.068,25 27.834.031,82 17.922.068,25
27.834.031,82 17.922.068,25 27.834.031,82 17.922.068,25

AvTiouuBaropevol Xwpic akioAoynon

MIGTOANNTIKAG NOIOTNTAG

®apuakanobnkeg kal NEAATEC

eEwTepikou 2.094.087,72 1.365.921,48 2.094.087,72 1.468.376,20

2.094.087,72

1.365.921,48

2.094.087,72

1.468.376,20

ZuvoAIkEG un AngINpOBEGHEG Kal PN
UNOMEIWHEVEG ANAITHOEIG Ano
neAATEG

Tapeiaka dia0Eoipa kai 1000Uvapa
B

CCC+

CcC

CCC-

RD

WD

ZuvoAIka Tapelaka diabggipa kai
160dUvaua

29.928.119,54

1.014.816,00
0,00

0,00

0,00
11.909.209,47
5.177,26

12.929.202,73

19.287.989,73

8.785.551,87
81.288,00
362.282,00
691.125,95
40.186.934,69
0,00

50.107.182,51

Ala0£o1pa npog NWANCH XpPNHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIO

29.928.119,54

1.014.816,00
0,00

0,00

0,00
11.909.209,47
5.177,26

12.929.202,73

19.390.444,45

8.785.551,87
0,00

0,00
330.877,95
40.186.934,69
0,00

49.303.364,51

MakponpOBeauEg

RD 369.548,76 182.572,08 369.548,76 182.572,08
369.548,76 182.572,08 369.548,76 182.572,08

BpayunpoBeapec

B 0,00 662,00 0,00 0,00

0,00 662,00 0,00 0,00

SuvoAika d1a6£oipa npog NnwAnon

XPNHATOOIKOVOHIKA NEPIOUCIAKA

oToIxeia 369.548,76 183.234,08 369.548,76 182.572,08
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

12 MNeAdTeg kal AoINEG ANAITACEIG

>Ti¢ 31 AgkepBpiou,

MeAdTec

EOvikdc Opyaviouog Mapoxng
Ynnpeoiwv Yyeiag
Nogokopeia dnuoaiou
dappakanobnKeg

MehdTeg eEwTEPIKOU

Meiov: MpOBAEwWn anoyeinong
NMeAareg - kabBapo

NoInég anaitioeig
MponAnpwBevTa £50da

YnoAoino anaiTroswyv

Meiov: Wn kKukAo@opoUv unoAoino

anaiTnoswy
KukAogpopoUv undAoino
anaiTnoEwv

OMIAOZ

2017

2016

ETAIPEIA

2017

2016

30.853.133,97
11.848.170,24
3.095.989,23
803.144,85

46.600.438,29

-3.569.387,57
43.031.050,72

12.304.519,46
1.134.461,73

13.438.981,19

56.470.031,91

-110.801,52

56.359.230,39

34.199.521,95
6.421.822,84
2.848.192,94
200.317,06

43.669.854,79

-3.566.496,79
40.103.358,00

26.121.810,06
354.552,02

26.476.362,08

66.579.720,08

-111.421,82

66.468.298,26

30.853.133,97
11.848.170,24
3.095.989,23
803.144,85

46.600.438,29

-3.569.387,57
43.031.050,72

12.304.519,46
1.134.461,73

13.438.981,19

56.470.031,91

-110.801,52

56.359.230,39

34.199.521,95
6.315.235,84
2.848.192,94
409.358,78

43.772.309,51

-3.566.496,79
40.205.812,72

25.965.617,32
447.240,76

26.412.858,08

66.618.670,80

-111.421,82

66.507.248,98

H guAoyn a&ia Twv anaimioswy anod NeAATeg KAl Twv AOINWV ANAITACEWY NPOCEYYICEl TNV AOYIOTIKI TOUG

a&ia kaTa Tnv nuepopnvia Tou 1I00AoyIGHOU.

H unTpikn €Taipeia evexupiaoe o TpAneleg yeyevnpéveg anaitnoelg and Tov EOMYY kal Ta Anuoaia
Noookopeia, e OUVOAIKR AoyloTikn a&ia €7.874.493,43 (2016: €22.727.437,96), npocC kKaAuywn
daveiwv kaTa Tn S1ApKeIa Tou €TOUG nou €An&e Tnv 31 AekepBpiou 2017 (onpeiwon 19).

O1 Aoinég anaitioelig Tou OpiAou, ouvoAikoU noooU €12.304.519,46 (2016: €26.121.810,06)
nepIANAPPBAVOUV EVEXUPIAOMEVEG €lonpdelc and Tov EOMYY kalr Ta Anupooia Noookopeia kaTtd Tnv
31/12/2017 ouvoAikoU nooou €11.423.299,21.

O1 An&inpdBeopeg anarrmoeig Tou OpiAou kal Tng ETaipsiag and EOMYY kar Anuooia Noookopesia, ol
onoieg woToco dev BewpouvTal eniopaleic, TNV 31 AekepuBpiou 2017 avépyovTal o €13.102.931,18
(2016: €20.910.181,91) kal avaAlovTal wG akoAoUBwG:

OMIAOZ ETAIPEIA
Tnv 31 AekepBpiou, 2017 2016 2017 2016
An6 1 £w¢ 180 npépeg 12.764.926,73 20.628.348,97 12.764.926,73 20.628.348,97
Ano 181 €wg 365 nuEPeEG 208.805,93 209.178,81 208.805,93 209.178,81
Anod 365 nuépeg Kal avw 129.198,52 72.654,13 129.198,52 72.654,13

ZUvolo 13.102.931,18 20.910.181,91 13.102.931,18 20.910.181,91
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

MapaTiBeTal n kivnon Tou Aoyapiacpou TwV NpoBAEWEwV yia enNIgQaA&ic anaitrnoelig Tou OpiAou kai Tng

ETAIPEIA

2017

2016

Etaipeiag:

OMIAOZ

2017 2016
Tnv 1 Iavouapiou 3.566.496,79 3.777.398,92
MpOBAewn anopeinong andITnoswy

- Na eniopaheia 2.890,78 6.859,37

Alaypa@n XpnoIhonoINUEVOV NPoBAEWEWV 0,00 -110.130,56
Alaypa®n Wn XpnoIKonoinuévav
npoBAEYewv 0,00 -107.630,94
Tnv 31 AekepBpiou 3.569.387,57 3.566.496,79

3.566.496,79

2.890,78
0,00

0,00
3.569.387,57

3.766.325,92

6.859,37
-110.130,56

-96.557,94
3.566.496,79

H péyioTn €kBeon o€ MIOCTWTIKO KivOUVO KATA TNV NUEPOMNVIa KAEIOINATOG IgoAoyiopoU ival n eUAoyn

a&ia yia kabe kaTnyopia anaiTnoswy.

13 AilaBéoipa npog NMANCNH XPNHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIa

OMIAOZ ETAIPEIA

Tnv 31 AekepBpiou, 2017 2016 2017 2016
AlgBéaiga npog NwAnan
XPNHATOOIKOVOUIKA MEPIOUTIakd
aTolxEia 369.548,76 183.234,08 369.548,76 182.572,08

369.548,76 183.234,08 369.548,76 182.572,08
Meiov JakpornpoBeapo UEPOG -369.548,76 -183.234,08 -369.548,76 -182.572,08
BpayunpoBeCHO HEPOG 0,00 0,00 0,00 0,00

Ta diaBéaiya npog NWANON XPNHATOOIKOVOMIKA MEpIoUaIaka aToixeia Tou Opilou kal Tng ETaipeiag

anoTeAouvTal anod warrants pe anodoon ouvoedepevn e To EAANVIKO AEM.

KaTta Tnv nuepounvia Tou IcoAoyiopoU dgv unrpxav Pn anopeiwpeva An&inpodeopa ) un An&inpodeoua

d1aB£0Ipa NPog NWANCN XPNHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEId.

H peTtaBoAn ota diaB€aiya npog NwAnon XpnHATOOIKOVOUIKA NEPIOUTIAKd aToixeia Tou OpiAou kai Tng

Etaipeiag, €ival n napakdTtw:
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

OMIAOZ ETAIPEIA

N 2017 2016 2017 2016
Tnv 1 Iavouapiou 183.234,08 1.952.940,89 182.572,08 272.986,88
Metapopd -662,00 -1.679.292,00 0,00 0,00
MetaBoAn otnv euhoyn aia o€
nioTwon Twv 18iwv Kepaiaiov 28.314,41 0,00 28.314,41 0,00
MetaBoAn otnv €uhoyn aia o€
NigTWoN TNG KATAoTaong
anoTeAEoUATOV 158.662,27 0,00 158.662,27 0,00
KoaoTog anopeiwaong 0,00 -90.414,81 0,00 -90.414,80
Tnv 31 AskepBpiou 369.548,76 183.234,08 369.548,76 182.572,08

H eUAoyn aia Twv d1aB&oiywy NPog NWANCN XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV opileTal Je
Baon TIg TINEG dlanpayHATEUONG TOUG OTN DEUTEPOYEVH ayopd KATA TNV NUEPOMNVIA TOU IGOAOYICHOU.

14 XpnUHaToolKOVOHIKa oTolXEia oTnVv €UAoyn adia HEOCW ANOTEAECHATWV

OMIAOZ ETAIPEIA
Tnv 31 Aekepppiou, 2017 2016 2017 2016
METOXEG €lonyHéveG aTo X.A. ABnvav 1.277.206,99 1.104.860,36 1.277.206,99 1.104.860,36
METOXEG €lonypéveg aTo X.A. Kinpou 1.377.019,82 1.567.339,62 1.377.019,82 1.567.339,62
2.654.226,81 2.672.199,98 2.654.226,81 2.672.199,98

Ta XPnNMATOOIKOVOUIKA OToIXEid oTnv €UAoyn afia PEOW aAnMOTEAECHATWV CcupngpiAappBdavovTtal oTnv
KATAOTAON TAHUEIOKWV POWV, OTIG TAUEIOKEG POEG and AEITOUPYIKEG KAl ano eNevOUTIKEG DPAoTNPIOTNTEG.

H petaBoAn ota xpnuaToolKoVOoMIKA aToixeia oTnv eUAoyn a&ia péow anoTeAeopdaTwyv Tou Opilou Kal

TnG ETaipeiag, €ival n napakdtw:

OMIAOZ ETAIPEIA

2NH. 2017 2016 2017 2016
Tnv 1 Iavouapiou 2.672.199,98 2.996.064,89 2.672.199,98 2.996.064,89
Mpogbrkeg 0,00 0,00 0,00 1.511.363,21
MeTagpopa 12 0,00 1.679.292,00 0,00 0,00
NwAnaon 0,00 -1.378.899,79 0,00 -1.378.899,79
MetaBoAn atnv guhoyn atia -17.973,17 -456.328,33 -17.973,17 -456.328,33
KOoTog anopeinong 0,00 -167.928,79 0,00 0,00
Tnv 31 AekepBpiou 2.654.226,81 2.672.199,98 2.654.226,81 2.672.199,98

O1 pyeTaBoAéc oTnv eUAoyn a&ia Twv XPNHATOOIKOVOUIK®WY CTOIXEIWY NMOU anoTigwvTal oTnv eUAoyn a&ia
HEOW anoTEAECUATWV CUPNEPIAAPBAVOVTAl OTNV KATAOTAON ANOTEAEOHATWY OTa Aoind kEpdN / (npieg)

- kaBapa (onueiwon 23).
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

O unoAoyiopdg TNG eUAoyNG a&iag Twv PETOXWV BacileTal oTnv TpExouoa TIUn dianpayudTeuong Toug
o€ Jia evepyn ayopd.

15 AvaBaAAopevn gpopoAoyia

O1 avaBaAAOPEVEG (POPOAOYIKEG ANAITAOEIG KAl UNOXPEWTEIG CUPWN®IfovTal 0Tav Unapxel epapuociyo
VOUIKO JIKdiwpa va oupywn@iobouv ol TPEXOUOEC (POPOAOYIKEG AMNAITNCEIC EVAVTI TWV TPEXOUCWV
(POPOAOYIKWV UMOXPEWOEWY Kal oTav ol avaBaAidpevol @opol €100dnPaTog agopolv Tnv idia
@opoAoyikn apxn. Ta cupgywn@iopéva nood €ival Ta NapakaTw:

OMIAOZ ETAIPEIA
Tnv 31 AekeuBpiou, 2017 2016 2017 2016
AvaBarAOueveG popoAoyIKEG
anaitnioeig

- AVaKTNOIWEG PETA and 12 PNAVEG
- AVaKTNOILEG EVTOC 12 URVQV
ZuvoAo

AvaBarAOueveG popoAoyIKEG
UMOXPEWTEIG

- MANPWTEEG WeTA anod 12 Unveg
- MANPWTEEG eVTOC 12 PAvVWV
ZuvoAo

AvaBaAAOPEVEG POPOAOYIKEG
anaiTnoeIg - Kabapeg

26.971.337,43
1.528.277,26

28.499.614,69

-280.145,66
-9.917,97

-290.063,63

28.209.551,06

28.292.134,66
1.711.363,01

30.003.497,67

-279.709,46
-886.079,45

-1.165.788,91

28.837.708,76

26.971.337,43
1.528.277,26

28.499.614,69

-280.145,66
-9.917,97

-290.063,63

28.209.551,06

28.292.134,66
1.711.363,01

30.003.497,67

-279.709,46
-886.079,45

-1.165.788,91

28.837.708,76

O1 kaBapeg avapBarlopeveg @OPOAOYIKEG anaiThoelg Tou Opihou kal Tng Etaipeiag nepidauBavouv
avaBaAAopevn QopoAoyIKn anaitnon nooou €26.812.329,45 (2016: €27.929.509,85) n onoia agpopd
KUPIWG OTN XPEWOTIKN dlapopd NMou NPOoEKUWE ano TNV UMOXPEWTIKN CUUHETOXN Tou OpiAou kal Tng

ETaipgiag oTo npoypappa avraAiayng opoAdywv EAAnvikoU Anuogaiou.

H ouvoAikn peTaBoAn otov avaBaAAdpevo gpopo €100dNUaTog gival N NapakaTw:

OMIAOZ ETAIPEIA
2017 2016 2017 2016

YnoAoino apxng Xpnong 28.837.708,76 30.208.075,21 28.837.708,76 30.208.075,21

(Xp€waon)/NioTwon kaTaoTaong

OUVOAIKOU €10001HATOG -554.520,78 -1.459.090,50 -554.520,78 -1.459.090,50

(Xp€waon)/NioTwon 13iwv Kepaiainv -73.636,92

28.209.551,06

88.724,05
28.837.708,76

-73.636,92 88.724,05

YnoAoino TEAoug Xprnong 28.209.551,06 28.837.708,76

H etrioia petaBoAr Twv avaBarAOPeEVWY POPOAOYIKWV ANAITHOEWY KAl UNOXPEWTEWY XWPIG va AnpBouv

unown TuxOv cUPWNQIoHOi OPOEIdWY KOVOUAIWV £XEl WG AKOAOUBWG:
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MpoBAéwelg MpoBAéwelg  XpewaTikn dlagopa
napoxmv anoyeiwong Kal ano npoypagpa
npoowNIKoU Aoing avrahhayng OEA T0voho
Tnv 1 Iavouapiou 2016 1.191.386,87 -30.001,90 29.046.690,24 30.208.075,21
MioTwon/(xpEwaon) aTnV KATAGTAGN GUVOAIKOU
£1003nUaToC 152.738,65 -494.648,76 -1.117.180,39 -1.459.090,50
MioTwon/(xpéwan) oTa idia kepaAaia 88.724,05 0,00 0,00 88.724,05
Tnv 31 AekepBpiou 2016 1.432.849,57 -524.650,66 27.929.509,85 28.837.708,76
MioTwon/(xpEwaon) aTnV KATAGTAGN GUVOAIKOU
£1003nUaToC -340.220,84 902.880,45 -1.117.180,39 -554.520,78
MioTwon/(xpéwan) oTa idia kepaAaia -65.425,74 -8.211,18 0,00 -73.636,92
Tnv 31 AekepBpiou 2017 1.027.202,99 370.018,61 26.812.329,46  28.209.551,06
16 Tapeilaka d1a0&ociga kal 1I003Uvaga
OMIAOZ ETAIPEIA
Tnv 31 Aekepppiou, 2017 2016 2017 2016

12.929.202,73
12.929.202,73

TpanelIkeC KATABETEIC OWEWG
Z0voAo

17 MeTOXIKO KEPAAAIO

OMIAOZ KAI ETAIPEIA

50.107.781,51
50.107.781,51

12.929.202,73
12.929.202,73

49.303.364,51
49.303.364,51

2017 2016

OvouaoTIKA OvouaaTIKn

MARBoG KoIvav aia ava MARBOG KoIVAV aia ava
HETOXWV HETOXN >uvoAikn agia HETOXWV HETOXN >uvoAIkn agia
Tnv 1 Iavouapiou 25.000.000 0,30 7.500.000,00 25.000.000 0,30 7.500.000,00

EnioTpo®n kepaAaiou

oToug MeTOX0UG -20.000.000 0,30 -6.000.000,00 0 0,30 0,00
Tnv 31 Aeskepppiou 5.000.000 1.500.000,00 25.000.000 7.500.000,00

371G 15/12/2016 anogaaciobnke ano Tnv ‘EkTakTn Fevikn ZUVEAEUON TWV METOXWYV €NICTPOPT| HETOXIKOU

KEPAAaiou oToug MeTOXOUG, GUVOAIKOU nogou €6.000.000,00 n onoia eykpiBnke ano Tn Nopapxia

ABnvwv oTig 23/12/2016. H kaTtaBoAn atoug Metdxoug eyive Tnv 1/3/2017.
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18 AnoO&sparTika

Tnv 31 AekepBpiou,

TakTikd anoBepatikd
AnoBepaTika popoloynBevTa e
€191k0 TPONO

SuvaAAaypatikn diagopa
HETATPONNG IGOAOYICHMV
BuyaTtpikwV eEwTEPIKOU
MeTaBoAr atnv guloyn a&ia Twv
O1aB£0IwV NPog NWANCN

XPNHATOOIKOVOUIKWY NEPIOUTIAKMY

OTOIXEIWV

ZuvoAikO AnoBspaATIKO

OMIAOZ ETAIPEIA
2017 2016 2017 2016
2.500.000,00 2.500.000,00 2.500.000,00 2.500.000,00
20.673,78 20.673,78 20.673,78 20.673,78
0,00 -19.445,51 0,00 0,00
20.103,23 0,00 20.103,23 0,00

2.540.777,01

2.501.228,27

2.540.777,01

2.520.673,78

TakTIKO anoBeuaTiko £€wg Tou nooou €500.000 dev dUvaTal va diavepunBei oToug MeTd)OUG.

19 Aaveiopog

Tnv 31 Aekeuppiou,

MakponpOoOeoHog

OuoAoyiaka daveia

MakponpoBeopa £€0da opoAoyiakoU
daveiopol

AvadiapBpwaon Tpanelikou
daveiouol

ZuvoAIkOG HaKponpOBETHOG
daveioHOG

BpaxunpoBeouog
OuoAoyiaka daveia

Tpanelika daveia
ZuvoAIkOG BpaxunpoBecpog
daveiopog

ZUVOAIKOG JAVEICHOG

OMIAOZ

2017

2016

ETAIPEIA

2017

2016

11.000.000,00

-110.465,76

0,00
10.889.534,24
0,00
5.000.000,00

5.000.000,00
15.889.534,24

44.563.134,11

-413.601,50

-443.013,26
43.706.519,35
23.521.388,89
0,00

23.521.388,89
67.227.908,24

O1 Baoikoi 6pol Tou pakponpodeopou daveiopou eival ol €ENG:

e AnonAnpwpn o€ Téoogpa xpovia and tn olvayn.

11.000.000,00

-110.465,76

0,00
10.889.534,24
0,00
5.000.000,00

5.000.000,00
15.889.534,24

e Kupaivopevo eniTokio ioo Pe To Tpipnviaio enimokio Euribor, nA&ov nepibwpiou.

44.563.134,11

-413.601,50

-443.013,26
43.706.519,35
23.521.388,89
0,00

23.521.388,89
67.227.908,24

e EEao@aliosig pe evexupiaan yeyevnuévwy anaimnoewy Tng ETaipeiag évavT Anpociov Noookopeiwv

kal EOMYY.

e [IpOOWNIKEG EYYUNOEIG TWV METOXWV

e O 'Opilog kal n ETaipeia npénel va diatnpoUV IKAvonoinTIKr KepaAaiakn endpkeia kal kepdogpopia

Onwg auTeg kaBopifovTal and XpnHaTooiKoVouIkoUG aplOUOdEIKTEG.
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O1 Baaoikoi d6pol Tou Bpaxunpodeopou daveiopoU eival ol €ENG:

e Kupaivopevo eniTokio ioo Pe To Tpipnviaio enimokio Euribor, nA&ov nepibwpiou.

e EEao@aliosig pe evexupiaan yeyevnuévwy anaimnoewy Tng ETaipeiag évavT Anpociov Noookopeiwv
kal EOMYY.

e [pOOWNIKEG EYYUNOEIG TWV METOXWV.

H dioiknon Tou OpiAou napakoAouBei Tov KivOUVO TAHEIAKWV powv AOYw HETABOANG €niTokiou oTa
ddavela o€ ouvexn Paon kal evepyei availoya. Mia mbavr avg&non rf peiwon kata 0,1% 6a cixe oav
anoTteAeopa dnuia f k€pdog PETA POPwWV Nogou nepinou €29.850,01 (2016: €61.456,88) avTioToixa.

O1 elAoyeg agieg Twv daveiwy gival Nepinou ioeg Pe TIG AOYIOTIKEG aieg,.

Kata Tn Jidpkela Tng KAelidpevng xpnong n Etaipeia anonAnpwoe ke@dAaio ouvoAlknc a&iag
€80.084.523,00 (2016: 19.015.804,45).

O 'OuIAoG €xel ouvawel davela Hovo og Eupw.

O 'Opihog kal n Etaipeia €xouv €Eaopaliosl Ta akoAouBa diabBgoipya pn XpnoldonoloUheva nioTwTIKA
opia:

OMIAOZ ETAIPEIA
Tnv 31 AekepBpiou, 2017 2016 2017 2016
BpayxunpoBeouoc Tpanelikog
davelouog 49.500.000,00 5.000.000,00 49.500.000,00 5.000.000,00
Z0volo 49.500.000,00 5.000.000,00 49.500.000,00 5.000.000,00

20 YNoXpeEMWOEIG NAPOX®DV NPOCWNIKOU Aoyw ££630U ano TNV unnpecia

OMIAOZ ka1 ETAIPEIA
Tnv 31 Aekepppiou, 2017 2016

YNoxpewaeIC icoAoyiouoU
Mapouoa a&ia pn XpnHaTodoToUHEVWY UNOXPEWTEWY 3.542.079,27 3.639.855,58

Ynoxpewaoeig 1I00AoyiopoU yia ouvTa§lod0TIKEG NAPOXEG 3.542.079,27 3.639.855,58
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H peTraBoAn otn napouoa a&ia Tng unoxpewong yia Tov ‘'OpIAo kal Tnv ETalipeia £€xel wg €&NG:

OMIAOZ ka1 ETAIPEIA 2017 2016
v 1n Iavouapiou 3.639.855,58 3.113.170,57
KoaTog TpExouaag anaoyoAnang 290.806,28 268.628,18
XPNUATOOIKOVOUIKO KOOTOG 54.497,16 62.153,64
MAnpwBeioeg napoxeg anaaxoAnong -121.770,83 -200.837,85
KoaToC TEpUaTiopoU unnpeaiag 51.754,39 90.796,04
Avayvmpion k60Tou¢ dlakavoviguou npolnnpeaiag -147.457,31 0,00
AvahoyioTikr {nuia / (kEpdoC) - 0IKOVOUIKEG UNOBETEIG -64.706,00 325.072,00
AvahoyioTikn {npia / (kepdog) - epneipia nepiddou -160.900,00 -19.127,00
Tnv 31n AekeuPBpiou 3.542.079,27 3.639.855,58

Ano To OUVOAIKO KOOTOG, noco €213.281,15 (2016: €318.721,55) oupnepiAapBaveral ota €£oda
d1a6gong kal nood €29.919,37 (2016: €318.561,31) ora £50da dioiknong,.

O1 kUpIEG avaAoyIoTIKEG NapadoyEG nou Xpnaoiponoinénkav gival ol akOAouBeg:

Tnv 31 AekepBpiou, 2017 2016
Enimokio npogEo@Anang 1,60% 1,50%
NANBwpIoUOG 1,60% 1,60%
MeAAovTIkn al&non picBov 3,60% 3,60%
AiapKkela unoxpewoewy (€Tn) 18,36 19,16

H avaAuon €uaiobnoiag Twv UNOXPEWOEWY KABOPIOUEVWY NAPOXWV OE HETABOAEG TWV AVAAOYIOTIKWV
napadoxwv €ivai n €5ng:
Enidpaon eni Tnc napoloag a&iac unoxpewanc

AUEnon noooaTol Meiwaon nogoaTou

MeTaBoAr napadoxnc napadoxne napadoxne

EniTokio npogfopAnang 0,50% Meiwaon kata 9,00% AUEnon kata 9,50%
MeAhovTikn au&non piIoBwv 0,50% AUEnon kata 9,00% Meiwon kata 8,00%

H avapevopevn wpigavon Twv Napoxwyv apunnpeTnong avaAUeTal wg akoAoUBwg:

Tnv 31 Aekepppiou 2017 KaTO ToUu 1 éTouqg  An0 1éwg2étn  And 2 £wg5 TR AvW TWV 5 eTQV Z0voAo

Mapoxég apunnpétnang 13.281,00 15.002,00 112.113,00 4.626.474,00 4.766.870,00

Tnv 31 Aekepppiou 2016

Mapoxég apunnpérnaong 13.248,00 12.806,00 165.229,00 4.675.299,00 4.866.582,00
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21 MpopnBeUTEG Kal AOINEG UNOXPEWTEIG

Tnv 31 AekepBpiou,

YNOXpEWOEIG OE NPOUNOEUTEG
YnooUvoAo

YNoXpeWOeI 0 aopaAIoTIKOUG
opyaviopoug Kai Aoinoi gpopol
AOINEC UNOXPEWOEIC

YnoouUvoAo

Zuvolo

OMIAOZ ETAIPEIA
2017 2016 2017 2016
10.531.664,25 8.924.405,73 10.531.664,25 8.541.709,44

10.531.664,25

32.010.022,55
1.005.811,08

33.015.833,63

43.547.497,88

8.924.405,73

16.521.243,25
994.031,19

17.515.274,44

26.439.680,17

10.531.664,25

32.010.022,55
1.005.811,08

33.015.833,63

43.547.497,88

8.541.709,44

16.521.243,25
979.025,19

17.500.268,44

26.041.977,88

O1 «unoxpewoelg o€ aog®AAioTIkoUG opyaviogpoUg kal Aoinoi gopol» nepIAapBavouv npoBAewn yia

autopaTtn eniotpo®n (Claw back) kai Rebates npoc Tov EOMYY kal Ta Anuoaoia Noookopeia, nooou
€28.380.453,72 (2016: €13.477.287,27).

22 Aoind £€003a eKHETAAAgEUONG

Tnv 31 AskeuBpiou,

Mepiopata

'Ecoda and AEITOUPYIKEG HITOWOEIG
Noind éooda

3Z0voAo

OMIAOZ ETAIPEIA
2017 2016 2017 2016
0,00 0,00 0,00 4.200.000,00
156.000,00 156.000,00 156.000,00 156.000,00
105.668,45 105.545,25 105.668,45 83.564,25
261.668,45 261.545,25 261.668,45 4.439.564,25
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23 Aoind képdn / (Znpieg) - kabapa

OMIAOZ ETAIPEIA

Tnv 31 Aekeppiou, 2017 2016 2017 2016
EnevdUoei o€ BuyaTpikeg

- K€pdn and nwAnon 1.553.352,42 0,00 2.011.738,81 0,00
2Uvolo 1.553.352,42 0,00 2.011.738,81 0,00
EnevduTika akivnTa

- Anopeginon -579.070,77 0,00 -579.070,77 0,00
2Uvolo -579.070,77 0,00 -579.070,77 0,00
XpnUATooIKOVOIKA aToIxEia aTnVv €UAOYN
a€ia PEow anoTeAeouATWV

- K€pdn and nwAnon 0,00 42.100,00 0,00 42.100,00

- Znyieg and nwAnon 0,00 -53.990,28 0,00 -53.990,28

- Képdn euoync akiag 247.271,64 0,00 247.271,64 55.976,42

- Znpieg elAoyng agiag -265.244,81 -624.682,67 -265.244,81 -512.305,09
2Uvolo -17.973,17 -636.572,95 -17.973,17 -468.218,95
AlaBEaipa npo¢ nwAnon
XPNHATOOIKOVOUIKG MEPIOUTIAKA OTOIXEID

- Kepdn guAoyng agiag 158.662,27 0,00 158.662,27 0,00

- Anopeginon 0,00 -90.414,81 0,00 -90.414,81
2Uvolo 158.662,27 -90.414,81 158.662,27 -90.414,81
ZuvoAika Aoina képdn / (npieg) -
Kka@apa 1.114.970,75 -726.987,76 1.573.357,14 -558.633,76
24 'E§oda ava kartnyopia

OMIAOZ ETAIPEIA

Tnv 31 AekepBpiou, 2Nu. 2017 2016 2017 2016
Mapoxeg o€ pyalolevous 25 18.982.397,97 18.110.717,34 18.845.566,79 17.684.930,34

AnooBEoeig evowuaTwy nayiwv ka
ENEVOUTIKMOV AKIVATWV 5-6

AnooBETEIC AUAWVY MEPIOUTIAK®V
OTOIXEIWV
Evoikia A&ITOUpYIKQV UICBWOEWY

Aanavec diapnuIong Kal npowenong
KooTog nwAnBevTwy anoBepdTmv 9
®opol, TEAN

Noina

ZUvolo

Kartavoun ava Aeitoupyia

KooTog nwAnoewv 9
'EE0da d1a8e0nC

'EE0da dioiknong

Z0voAo

385.190,78

416.964,59
1.488.789,93

8.126.173,65
61.809.894,58
89.905,61
3.668.124,92
94.967.442,03

61.809.894,58
22.683.501,67
10.474.045,78
94.967.442,03
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490.348,61

462.963,95
1.513.027,37

7.536.415,98
59.684.106,10
76.364,61
3.593.292,64
91.467.236,60

59.684.106,10
20.015.899,61
11.767.230,89
91.467.236,60

381.491,97

416.964,59
1.454.779,02

8.074.873,62
61.221.553,21
79.843,91
3.543.855,47
94.018.928,58

61.221.553,21
22.643.562,79
10.153.812,58
94.018.928,58

460.710,61

462.963,95
1.463.927,37

7.330.043,98
57.879.856,66
76.364,61
3.345.413,64
88.704.211,16

57.879.856,66
19.868.851,61
10.955.502,89
88.704.211,16
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25 MNMapoxég o€ epyalOMEVOUG

OMIAOZ

2017

2016

ETAIPEIA

2017

2016

MioBoi

ApoIBEC AIOIKNTIKOU ZUpBOUAioU
EpyodoTIKEC EI0(QOPEC
NapenOPEVEG NAPOXES
SuvTagi0d0TIKO KOOTOG
NPOYPAUNATOV KABOPIoUEVWY
EI0QOPWV

SuvTagI0d0TIKO KOOTOG
NPOoypPAMPATWY KaBOopPIoPEVWY
napoxwv

ZuvoAo

ApI1Bn0G epyalopévav

11.610.654,84

3.600.000,00
2.536.584,59
778.611,09

111.243,45

345.304,00

18.982.397,97

26 XpnpartoolkovoHikda £§0da kail £€00da

F&oda TOKwV
Tpanelika davela
ANAa Tpanedika €E0da Kal XPEWTEIG

'E€E0d0 anod avaypnuatodotnon
daveiopou

XpnHaTtooikovouika £é§0da
'Ecoda TOkwv and BpaxunpoBeopeg
KaTaBEoelC

XpnHAaTooIKOVOUIKA £€008a

Xpnpatooikovouika £é§oda - kabapa

27 ®Opog €1I00JNHATOG

ZNM.
®opog Xprong
®OPOC NPONYOUHEVWV XPrOEWY
AvaBaAAoPeVOG GOpOG 15

ZUvoAo (popou €1003NHATOG

11.494.390,03

3.000.000,00
2.458.171,61
423.858,05

96.719,79

637.577,86
18.110.717,34

199 211
OMIAOZ
2017 2016

1.145.404,13
742.088,94

443.013,26
2.330.506,33

-23.202,10
-23.202,10

2.307.304,23

2.656.356,38
772.829,02

252.663,79
3.681.849,19

-50.443,26
-50.443,26

3.631.405,93

11.523.130,23

3.600.000,00
2.524.959,74
742.320,42

109.852,40

345.304,00
18.845.566,79

11.120.883,03

3.000.000,00
2.405.891,61
423.858,05

96.719,79

637.577,86
17.684.930,34

199 201
ETAIPEIA
2017 2016

1.145.404,13
724.555,43

443.013,26
2.312.972,82

-23.169,23
-23.169,23

2.289.803,59

2.656.356,38
772.829,02

252.663,79
3.681.849,19

-50.443,26
-50.443,26

3.631.405,93

OMIAOZ ETAIPEIA
2017 2016 2017 2016
3.994.628,36 1.394.294,96 3.980.403,11 1.387.804,96
1.602.788,88 -612.095,49 1.602.788,88 -612.095,49
554.520,78 1.459.090,50 554.520,78 1.459.090,50

6.151.938,02

2.241.289,97

6.137.712,77

2.234.799,97

O @Opog eni TwV KeEPAWV NPo POpwv Tou OpiAou kal Tng ETaipeiag diapepel and 1o BewpnTIKO NOCO

nou 6a NpoEKUNTE XPNOILONOIWVTAG TOV OTABUIONEVO HMECO GUVTEAEDTN) (POPOU €Mi TWV KEPDWV TWV

gvonoinuevwy eraipelwv. H diapopd éxel wg €ENgG:
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OMIAOZ ETAIPEIA

2017 2016 2017 2016
Képdn / (Znpieg) npo popwv 13.933.383,70 7.041.004,04 14.278.046,95 10.963.048,37
IoxUov nocoaTd popoAoyiag 29% 29%
®0opoG unoAoyICOHEVOG PE BAan 10XUOVTEG TOMIKOUG
(PopOoAOYIKOUC GUVTEAEDTEC yia Ta KEPDN, OTIC
aVTIOTOIXEC XWPEC 4.154.858,87 3.215.056,03 4.140.633,62 3.179.284,03
Enidpaon aTo popo ano:
- 'E€0da nou dev ekninTouv yia GopoAOYIKOUG
okonoug 566.893,11 846.755,43 566.893,11 878.395,43
- E1000na nou dev UNOKEITal g€ POPO 0,00 -1.222.132,00 0,00 -1.218.000,00
- ®opoloyia nponyoUPEVWY ETMV 1.430.186,04 -612.095,49 1.430.186,04 -612.095,49
- Noinoi @opol 0,00 13.706,00 0,00 7.216,00

2UvoAo (pOpou £1003AHATOG

6.151.938,02

2.241.289,97

6.137.712,77

2.234.799,97

O popoloyikdg oUVTEAEDTRG Nou IaxUel yia Tn xpron 2017 yia Tn UnTpikn Taipeia, sival 29% (2016:
29%).

Katd Tnv 31 AekepBpiou 2017, n unTpikn ETaipeia €xel eAeyxOei and TIG popoAOYIKEG ApXEG YIa OAEG
TIG OIKOVOMIKEG XPROEIG £wG Kal TN xprion 2010 kal and Toug 0pKWTOUG EAEYKTEG-AOYIOTEG YIA TIG XPHOEIG
2011-2013 Bdaoel TnG nNoA.1159/2011 ka1 yia Tig xprioeig 2014-2016 Bdoel TG noA.1124/2015. O
€Aeyxog yia Tn xprion 2017 eival og eEENIEN.

28 ZuvaAAayég pe ouvdedepéva pépn

O 'OuIAOG eAEyXeTal anod Tnv olkoyevela Iakwidn, n onoia katexel To 80% Twv PETOXWV TNG ETalpeiac.
To unoAoino 20% Twv PeTOXWV TnG ETaipeiag, kaTtéxel o AlcubUvwv ZUPBouAog, K. KwvoTavTivog
Eupinidng. H ETaipeia, pera tTnv nwAnon Tng Genesis Pharma (Cyprus) Ltd, ouvéxios va npayuaTonolei

NWANCEIG EUNOPEUNATWV NPOG TNV TEAEUTAIA N onoia NAEov gival ouyyevng eTalpeia.

Ano To oUVOAIKO Nogd NwANRoswv nooou €1.493 x1IAIadec npog Tnv Genesis Pharma (Cyprus) Ltd, noco

€568 xINadwv apopd Tnv nepiodo nou n ETaipeia frav BuyaTpikn.

a) Oi KaTWTEPW OUVAAAQYEG, apopouUV oUVAAAQYEG e OUVOEDEUEVA LUEPD:

Genesis Pharma (Cyprus)

31.12.2017 Ltd M.S.Jacovides EAAGG AE Cygen Ltd
Enevduosig o€
(nood oe € '000) AyopiG YNOXPEWOEIG 'EE0d0a  YNOXPEWOCEIG OuyaTpikEg
léveoic ®apua A.E.
'Ecoda and nwAnon BuyaTpiknig 0 0 0 0 2.100
NwAnoeig 1.493 0 0 0 0
Anaitioeig 0 697 0 0 0
'Ecoda evoikinv 0 0 156 0 0
'Ecoda KolvoxpnoTwv 0 0 69 0 0
AnaitTnoeig 0 0 0 178 0
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FENEZIZ ®APMA AE

(Mood o€ € ekTOG €dv avapepeTal dIAPOPETIKA)

31.12.2016 Genesis Pharma (Cyprus) Ltd M.S.Jacovides EAAGG AE
(nood oe € '000) Mepioparta AyYyopEG  YNOXPEWOEIG ‘EE00a  YNOXPEWOEIG
reveoic ®dpua A.E.

'Ecoda and pepiopaTa 4.200 0 0

NwAnoeig 0 1.397 0 0 0
AnaitThoelg 0 0 209 0 0
'Ecoda evoikiwv 0 0 0 156 0
'Ecoda KoIvoXpnoTwyv 0 0 0 84 0
Anaitoeig 0 0 0 0 243

B) MpoOwIKEC EyyUNOEeIC UETOXWV

To guvoAo Twv daveiwv eival EEaCPANITUEVO HE NPOOWNIKEG EYYUNOEIG TV MeTOXwV (Znpeiwon 18).

y) AuoiBeg dioiknTikoU oupBouliou kal avawTEPwV JIEUBUVTIKWY OTEAEXWV

O1 auoIBEG TWV PEA®Y TOU JIOIKNTIKOU CUMBOUAIOU KaBWMC KAl TWV aVWTEPWV OIEUBUVTIKWV OTEAEXWV

Tou OpiAou yia TIG ava@ePOPEVEG NEPIOOOUG EXOUV WG EENG:

OMIAOZ ETAIPEIA

2017 2016 2017 2016
Apoifeg AloiknTikoU ZupBouAiou 3.600.000,00 3.000.000,00 3.600.000,00 3.000.000,00
ApOIBEG aVOTEPWV BIEUBUVTIKWOV
oTEAEXWV 2.062.618,25 2.121.547,00 2.031.366,00 1.996.538,00
Z0voAo 5.662.618,25 5.121.547,00 5.631.366,00 4.996.538,00

29 Mepiopara ava peToxn

KaTta tn xprion 2017 diaveundnkav pepiopata ouvoAikoU nooou €14.000.000,00 (€2,80 ava peroxn).
EidikoTEPA, pe anodgacn Tng TakTikng Mevikng Zuvéleuong TG 31/3/2017 diaveundnkav pepiouaTa
OUVOAIKOU nooou €6.500.000,00 kal pe anogaon TnG 'EkTakTng Fevikng Zuvéleuong Tng 2/10/2017
dlavepnbnkav pepiopaTta ouvoAikoU noooU €7.500.000,00 AvTigTtoixa, katd Tn xpnon 2016 dev
dlavepnbnkav pepiopara.

O1 napoUosg XPNHUATOOIKOVOUIKEG KATAOTACEIG Oev CUMNEPIAQUBAVOUV UMOXPEWDN YIA KATABOAR
HepiopaTog.

30 EvJ3eXOHEVEG UNOXPEMOCEIG Kal EVOEXOHEVA NEPIOUCIAKA OTOIXEIA

O 'OpINOG dev £XEl ONUAVTIKEG EVOEXOHUEVEG UMNOXPEWOTEIG.
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FENEZIZ ®APMA AE

(Mooad o< € ekTOG €dv avapepeTal dIaPOPETIKA)
31 A&eOHEUOEIG
AEOUEUTEIC AEITOUPYIKWV UICBWOEWY Tou OUIAOU AEITOUPYOUVTOG WG LICOWTT).
O 'OpiNog pIoBwvel ypageia PeE PN AKUPWOIUEG AEITOUPYIKEG HIoBwoelG. H unoAeindpevn nepiodog
MioBwong Twv ypageinv kupaiveral and 1 €wg 2 €tn kal n nAslowngia Twv cuPBACEwWY avavewvovTal
OTO TEAOG TNG NePIOdou pioBwong pe BAon Toug Opoucg nMou enikpaTtoUv oTnv ayopd. O 'OpiAog
unoxpeouTal va dwaoel €1donoinon 6 PNV®V o€ NeEPINTWon TEPHATIOPOU TWV NApanavw cUPBACEwWVY.

O 'OpiIAog gniong HICBWVEI AUTOKIVNTA HE PN AKUPWOINEG CUHBATEIG AEITOUPYIKNG HigBwong,.

Ta pgeANOVTIKA €AAXIOTA NANPWTEA HICOWHUATA CUPPWVA HE TIG AEITOUPYIKEG HIOCOBWOEIG £XOUV WG EENG:

OMIAOZ ETAIPEIA

2017 2016 2017 2016
MAnpwTEa o€ 1 €10G 1.069.436,79 1.135.115,77 1.069.436,79 1.094.236,77
MAnpwTEa PeTd ano 1 £T0¢, aANG evTOG 5 €TV 1.281.227,49 2.114.409,68 1.281.227,49 2.095.409,68
Z0voho 2.350.664,28  3.249.525,45 2.350.664,28 3.189.646,45

32 TleyovOTa PETA TNV NHEPOHNViIA TOU ICOAOYICHOU
M®ANnon peETOX WV
KaTtd Tov Iavoudpio 2018 o 'OpiAog kal n ETaipeia nwAnoav PETOXEG MOU £XOUV avayvwpiobei wg

XPNHATOOIKOVOWIKA oTolxeia aTnv eUAoyn agia PEow anoTeAEOUATWY, GUVOAIKNG agiag €1.067 XIAIAdEG.

Ano Tnv NWANCN NPoEKUYE KEPDOG €55 XIAIADEG.
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EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY THz
«TENEZIZ ®APMA ANQNYMOZ ®APMAKEYTIKH ETAIPEIA»
MPOZ THN ETHZIA FENIKH ZYNEAEYZH TQN METOXQN
FIA TA NENPAMENA THZ 20" ETAIPIKHZ XPHZHZ (1/1/2017 - 31/12/2017)
TOY OMIAOY KAI THZ ETAIPEIAZ

Kuplol MeToyol,

ZUH@wva Pe To VOUO Kal To KaTaoTaTikd kal Je Baon Tig Oikovopikeg KaTaoTaagelig Tng 207 eTaIpIKAG
Xpnong nou €Ange Tnv 31" AekepBpiou 2017 oag napouacialoupe Tnv dpacTtnpldTnTa TnG ETaipeiag,
KaTa Tnv xpnon 1/1/2017 - 31/12/2017.

H Méveoig ®appa A.E., anoTeAei pia npwTonodpa eTaipeia papPakeuTIKnG BloTexvoAoyiag pe £0pa
otnv EAAGDA. Me Tnv kUpia enixeipnpaTikn TnG dpacTnpioTnTa va €oTiddeTal artnv nwinon,
npowBnon kai diavoun eappakeuTIKwV NpoidvTwyv BloTexvoAoyiag. H eTaipeia siodyel kal Npowodei
otnv  EAANGDa  €va povadikd  XapTOQUAAKIO MNPWTOMOPIGKWY  QAPHAKEUTIKOV  MAPOIOVTWV
BloTexvoAoyiag, nou Kupiwg kKaAUNTouv Ta €Eeidikeupéva BepaneuTika Nedia TNG TNG oykoAoyiag,
TNG aigaToloyiag, Tou KevTpikoU VEUPIKOU GUGTAKATOG, TNG VEPPOAoYiag, TnG peupaToAoyiag Kal
TnG Oeppartoloyiag. MoAAG and Ta npoidvra TngG €raipsiag npoopidovral yia Tnv KAaAuwn
BepaneuTikwV avaykwv acBevwv e ondvieg XpOVIEG VOOOUG Ol OMoieg WEXP! npoopara Ogv

pnopolioav va avTiHeTwnioBoUv anoTeEAECUATIKA.

ZHMANTIKA FEFTONOTA

H ETaipeia aTnpifOPeVN OTO IGXUPO XAPTOPUAAKIO MPoiovTwY TNG, TO OMoio avavewverdl d1apKwG,
KaBwg Kal oTNV €QAppoyr €NITUXNKEVNG aTPATNYIKNAG JIATAPNOE TNV NYETIKNA TNG B€0n OTIG KUPIEG
BepPaneUTIKEG KATNYOPIEG Nou angubuvovTal Ta @appaka nou diabeTel. ToUTo O eneTelxdn napd
TIG DUCHEVEIG OUVBNKEG TNG ayopdg To £€Toc 2017 AOYW TNG Kpiong dnuoaiou XpEoug aotnv EAAGDa.
O1 €&eAikeig TNG olkovopiag kaTda Tn didpkela Tou €Toug 2017 ennpéacav onuavTika Tov KAAdo Tou
®apudkou ornv EAAAda. H kabapry dnuooia @apuakeuTikn dandvn napouciace nTwon €3,3 JIg
ouvoAikd and To 2009 £éwc To 2017 (peiwon kaTd 63%), Je anoTéEAeoa va diapopPwveTal oTo €1,9
0Ig and €5,1 dig To 2009, evw éva onuavTikd PEPOG TNG HEIWONG AUTAG anoppo@ninke ano TIg
(PAPUAKEUTIKEG ETAIPEIEG AOYW €MNIBOARG HETPWV anod TNV MoAITEid, ONwWG UNOXPEWTIKEG ENICTPOPEG
Kal eEkNTWoelg (rebates kal clawback), HEIWOEIG TIHOV TWV EAPHAKWV KI EAEYXO oUVTAYoypdpnong.

O1 €&ehi&eig nou Ba pnopouoav va ennpeagouv apvnTika Tnv EAAnvikn Oikovopia ival népav Tou
eAeyxou Tng ETaipeiag kai n Aloiknon dev €ival og B€on va TIG NpoBAEWEl 1 va dIaBAEWYE! TIG TUXOV
EMNNTWOEIG auTwv. Map’ 6Aa auta n Aloiknon &ekTINd OlPKWCG TNV KATACTACN Kdl TIG MOAveg
ENINTWOEIG TNG, NPOKEILEVOU va diao@alioel 0TI AappavovTal ykaipa OAa Ta avaykaia kai duvatd

METPA Kal EVEPYEIEC YIA TNV EAAXIOTONOINCN TUXOV ENINTWOEWV OTIG dpaaTnpldTNTEG TNG ETalpeiac.

H Aloiknon Tng Taipeiag, a§loAoywvTtag 6Aa Ta napanavw, ekTINa 0TI Ba cuvexIoTel anpookonTa n

AgiToupyia Tng yia To diaBAenduevo PEANOV.
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To MapTtio Tou 2017 n Etaipeia nwAnoe Tn BuyaTpiki Tng otnv Kunpo pe enwvupia GENESIS
PHARMA (CYPRUS) LTD, évavTi Tignuatog € 2.100.000.

2TOXOI, BAZIKEZ A=IEZ KAI KYPIEZ =TPATHI'IKEZ

3TOX0G TNG ETaipeiag sival va kabiepwbei wg n kaAUTEpN QApUAKEUTIKN €Talpeia otnv EAAGda, og
0pPOUG UWPNARG TEXVOYVWaiag, KalvoTopiag kal uneubuvng enixeipnuaTikoTNTAg, ENioTpEPovTag agia
TNV IaTPIKN KOIvOTNTA, OTOUG avBpwnoug TG, oToug dIEBVEIC OUVEPYATEG TNG, OTNV KOIVWVia Kal
To nepiBarlov.

O1 a&ieg nou diEnouv TNV enixeipnaon €ival n akepalodTnTa, n KaivoTopia, n d€0UeEUON GTNV ApPIOTEId
Kal o ogBagpog oTnv avbpwnivn {wn.

H oTtpatnyikn Tng ETtaipeiag kiveital oe Tpeig afoveg, Tnv Enixeipnolakn Avantugn, Tnv
EnixeipnuaTikn AploTeia kal Tnv €Taipikn YneuBuvdTnTa, ol onoiol €ival NARpw¢ eUBUYPAUUICHEVOI

HE To NAaiolo a§iwv TNG kal anguBUvovTal o€ OAEG TIG KATNYOPIEG TWV CUHHETOXWV TNG,.

APXEZ AIOIKHZHZ

To avwTtaTo Opyavo diakuBEpvnong Tng €raipeiag €ival To AloiknTikO ZUPBOUAIO. ZUPQWVA ME

To KataoTaTikd Tng eTaipeiag, ol eEouaieg kal appodioTnTeG nou napaxwpouvTal aTo AIOIKNTIKO

ZupBoUAio and Tnv Mevikn ZuveAeuon Twv MeTdxwv eival:

e H diaxeipion kal d1aBgon TNG €TAIPIKNG NEPIoUaTiag,.

e H eknpoownnon Tng €Talpeiac anévavTi oe KABE TpiTo.

e H AQwn ano@doswv yia OAa Ta €raipikd {nTAMaTta nou BpiokovTal YEoa oTa nAdiola Tou
€TAIpIkoU oKomnou.

e H avdBeon, AnokAEIOTIKA KAl HOVO €YYpAPWC, TWV €EOUCIOV Kal TWV dpHOdIOTATWV TOU
AloiknTikoU ZupBouAiou kKaBwg kal TNG KNPOOWNNONG TNG €TAIpEiag O €va 1 NepPIOCCOTEPA
npoocwna, JEAN Tou 1 Oxl, Kal o kKaBopIoPOC TNG EKTACNG TNG avaBeong AuTng.

H ETaipeia dIaB£TEl ENAPKN E0WTEPIKA OUOTRMATA dlaXeEipiong

OIKONOMIKH ENIZKOMNHzH

Aegdopevou OTI Ta KUPIA OIKOVOUIKA OTOIXEId TNG UNTPIKNG ETaipeiag ds dlagpEépouv onuavTika ano
Ta avTioTolXa OIKOVOMIKA oToixeia Tou OpiAou, kaBoTI ol NWANCEIC KAl TO OUVOAO €vepynTIkoU
anoteloUv nepinou To 99% ToU OUVOAOU, NAPABETOUME KATWTEPW OIKOVOMIKA OTOIXEId Mou

agopouv Tov ‘OpIAo.
NMwARoezig

O1 nwAnoeic Tou Opilou avnABav kata Tn xprnion 2017 os €109.8 ekaToppUpia, evavtl €102,6

EKATOMMUPIWY KaTd Tn Xpnon 2016, napouacialovrag avénon 7,0%.
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MikTa K€pdn

Ta pIKkTa kEPON Tou Opihou avnABav kata Tn xpnon 2017 oe €48,0 ekaTtoppUpia, €vavTl €42,9
eKaToppUpIa kata tn xpnon 2016, napouaialovrag augnon 11,9%. To HIKTO KEPDOG WG NOCOCTO
eni Twv NWANCewv napouciace al&non kata Tn xpnon 2017 kal aviABe o€ NocooTo 43,72% &vavTi
nocoatou 41,8% katd Tn Xxprion 2016. H au&non Twv HIKTOV KEPOWV Kal TOU MOCGOCTOU HIKTOU

KEPDOUG OPEIAETAl KUPIWG 0€ PHETABOAR TOU HiyHATOG TWV NWANBEVTWY Pappdkwy Tng ETaipeiag,.

AsiToupyikda képdn (EBIT) / {npieg
O 'Opihog katd Tn Xxprion 2017 napouciace kEPDN and AEITOUPYIKEG OpacTNPIOTNTEG Nooou €16,2
EKATOMHUPIWV €vavTl €10,7 ekaTodpupiwyv kaTd Tn Xpnon 2016.

KaBapa képdn / {nuieg
Ta kaBapda keEpdn Tou Opilou aviABav oe €7,8 skaToppUpia kata Tn xprion 2017 évavti €4,8
EKATOMMUpPIWV KaTd Tn Xprion 2016.

TAHEIaKEG POEG

O1 KaBapEC TAUEIOKEG EI0POEG ANO AEITOUPYIKEG dpacTnpIoTNTEG aviABav oe €33,7 ekaTouuUpia
KaTa Tn xpnon 2017, &vavTi TAUEIGKWV €I0powV €44,1 ekaToppupiov katd Tn xpnon 2016. H
MEIWON OTIG TAMEIOKEG EI0POEG and AEITOUPYIKEG dPaAaTNPIOTNTEG OPEIAETAI KUPIwG oTnV gionpagn
anaiTnoewv ano nNwAnoeig npog Tov EBvikd Opyaviopd Mapoxng Ynnpeoiwv Yyeiag kal Ta Anudoia

Nogokopeia.

Ol TAMEIaKEG EI0POEG YIa ENEVOUTIKEG OpaaTnploTNTEG aviABav og €1,2 ekaTodpUpIo KATA TN Xpron
2017, €&vavTi TQUEIaK®V eKpowV €1,4 eKaTOPNUPIWY KaTa Tn xprion 2016.

O TAPEIOKEG EKPOEG YIA XPNHATOJOTIKEG dPaAaTNPIOTNTEG avnABav og €72,1 ekaToppUpla kata Tn
xpnon 2017, évavTl TAPEIaKWV ekpowVv €15,0 ekaToppupinv kaTd Tn Xprnon 2016. OI TaPEIaKEG
EKPOEG YIa XPNHATODOTIKEG OpaoTNPIOTNTEG TNG XPNong 2017 nepIAapBAvouv KUpiwg HEPIKN
anonAnpwpr Tou Tpanefikou daveiguoU Tou OpiAou nooou €80,1 ekaToppupiwv evavt €19,0

EKATOMMUPIWY KaTd Tn Xpron 2016 kabwg kal cuvaywn véwv daveiwv nooou €28,0 eKkaTOPHUPIwV.
IocoAoyIioHOG
Ta evowpaTa nayia Tou Opidou avAABav oe €2,4 ekaToppupla kaTa Tnv 31" AekepBpiou 2017,

EvavTl €2,6 ekaToPPUpiwV KaTa Tnv 31 AekeuBpiou 2016.

Ta enevduTika akivnta Tou Opihou avAABav og €2,0 ekaToppupla kata Tnv 31" AskepBpiou 2017,

EvavTl €2,7 ekaToppupiowv kaTta Tnv 31 AekeuBpiou 2016.

Ta aowpata nayia Tou OpiAou avnABav og €0,8 ekaToupUpla kaTtd Tnv 31" AekepBpiou 2017, Evavri
€1,1 ekaToppupiwv kaTd TNV 31 AekepBpiou 2016.

O1 anaitnoeig and neAdTeg Kal Aoineg anairnaoeig Tou OpiAou avnABav og €56,4 ekaToupUpia KATda
Tnv 31" AekepBpiou 2017, évavTi €66,5 skaToppupiov kata Tnv 31 AekepBpiou 2016.
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O J&ikTNG XPNMATOOIKOVOMIKNG HOXAEUaNG aviABe o€ 4,7% kaTd Tnv 31 AekeuBpiou 2017 évavri
19,2% kaTta Tnv 31 AskepBpiou 2016, KUpiwg AOyw HEI®ONG Tou TpanelikoU daveiguou.

O1 BpaxunpOBeTEG UNOXPEWOEIC NANV Tou Tpane(ikoU daveiohou avnABav oe €43,6 ekaToupUpia
kata Tn 31 AekepBpiou 2017, napoucidlovtag augnon 65,2% €vavTl avTioToixou noool €26,4
EKATOMMUpPIWY kaTa Tnv 31 AskepBpiou 2016. H augnon oTig BpaxunpoBeoHEG UNOXPEWOEIG NANV
Tou TpanelikoU davelopoU o@eileTal Kupiwg otnv avugnon Twv npoBAéweswv yia clawback kai
rebates eni Twv nwARoewv Tou OpiAou nNpog Tov EOMNYY kai Ta Anudoia Noookopeia.

MapaTiBevTal KATWTEPW BATIKOI XPNHATOOIKOVOMIKOI deikTEG TOU OPiAOU yIa TIG XpRoEeIG nou éAngav
TNV 31n AekepBpiou 2017 kal Tnv 31n AekepBpiou 2016:

v 31 AekepBpiou 2017 2016
KukAo@opoUv EvepynTikd / BpaxunpoBeaueg YNox pEWOEIC 1,84 2,68
KukAo@opoUv EvepynTiko / ZUvoAo EvepynTikou 0,72 0,79
'I61a Ke@daAaia / ZUvoAo YNoxpeEWOewV 0,96 0,74
MikTO K€pdoc / KUkAog Epyaaimv 0,44 0,42
KEpdn Xpnong npo ®opwv / 'Id1a KepdAaia 0,23 0,10
KEpdn Xpnaong npo @opwv / KUkAog Epyaciov 0,13 0,07

KINAYNOI

Fevika

O1 dpaoTnpIOTNTEG Tou OpiAoU TOV €KOETOUV OE XPNHATOOIKOVOUIKO KivOUVo, Ot KivOUVO ayopdg
(oupnepIAapuBavopuévou Tou ouvaAAayuaTikoU KivdUvou, Tou KIvOUVOU METABROANG TV TIMWV Kdal
TOU KIVOUVOU €NITOKIOU), NIOCTWTIKO KivOUuvo Kadl Kivduvo peuoToTnTag. H noAITIKR nou e@apuolel o
'‘OgiIAoG oTn diaxeipion Twv KIVOUVWV ENIKEVTPWVETAlI oTnv aduvapia npoBAewng Tou Xpovou
gionpa&ng Twv NWARCEwV Npog To dNUOCIo Kal eNIDIWKEI va EAAXICTONOIE TIG MIOAVEG OUVENEIEC TNG
OTNn PEUCTOTNTA KAl 0Tad anoTeAéopaTa Tou OpiAou.

(a) Kivduvog ayopdg
ZuvaAAayuarikoc kivduvoc

O 'OpiNog dpaaoTnplonolgiTal Kupiwg otnv EAAGda kai €101kd yia Tnv Kunpo éwg Tnv 22/3/2017 kai
Oev €ival ouolaoTIKa €ekTEBEINEVOG O OUVAAAAYHATIKO KivOuvo kaBwg OAeg ol ouvaAAayEg
npaypaTonolouvTal g€ Eupw To onoio €ival To A&IToupyIko VOUIGHA TNG KNTPIKAG £TAIPEIAG KAl TNG
BuyaTpikng.

Kivduvoc petaBoAnc twv Tigwv

O 'OMIAOG KATEXEI TITAOUG HETOXWV Kal warrants pe anodoaon ouvdedepévn e To EAANvVIkO AEM nou
KaTnyoplonoloUvTal €ite wg d1aB&TIPOI NPOG NWANCN, €iTe oTnV €UAoyn aia HEOw AnNOTEAECHATWV.
H p€yioTn €kBeon oTov KivOuvo PETABOANG TWV TIHOV TWV AVWTEPW, neplopileTal oTnv eUAoyn agia
TOU UQIOTAPEVOU XAPTOPUAAKIOU KATA TNV NUEPOUNVia Tou IgoAoyiopoU.
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O 'Opihog kaTexel enevouTIkKO akivnTo. H €kBean oTov Kivduvo PETABOARG TWV TIHWYV, NeEPIOPiCeTal
oTnV METaBoAn Tng a&ia Tou akiviiTou Kal TV JIoOwHATwV. XTn onueinon 6 napaTievral ol BAciKEG
napadox&g nou AdpBavovTal unNnoWIv wg NPog Tov nNpoadiopiono auTng. Mia nieavr PHETABOAR OTIG

Baoikeg napadoxéc dev Ba gixe onUAvTIKn €Nidpacn OTO ANOTEAECHA.

O 'OMIAOG DeV KATEXEI ENopeUaTa dianpayuaTeloiya o opyavwuevn ayopd.

Kivduvoc Tausiakwyv powv kai kivduvoc UETaBoAWY gUuAoync a&iac Aoyw UETABOAWY TwV ENITOKIWV

Ta £€00da Kal n pon HeETpNTWV anod gpyaocieg Tou OpiAou dev ennpedlovTal onuavTika ano Td eNITOKIa
NG ayopdc. O 'OpIAOG OV EXEI ONUAVTIKA TOKOYOPA OTOIXEIQ EVEPYNTIKOU EKTOG and TIG KATABETEIG
o€ Tpaneleq.

O kUplog kivduvog emiTokiou Tou Opidou npogpxeral and Tpane(iko davelgpo. Or davelakeg
OUMBACEIG KUPAIVOLUEVOU EMITOKIOU, EKBETOUV ToVv ‘OpIAO O Tapelakd KivOouvo eniTokiou. EninAgoy,
o Tpane(ikdg davelopods Je oTabepd eniTokia €kBETeI Tov 'OHIAO O KivOuvo PeTaBoAwv TnG eUAoyng
a&iac Aoyw peTaBoAng Twv enmiTokiwv. H €kBeon oTov KivOUVO TAMEIAK®V pOoWV AOYW HWETABOANG
emiTokiou, neplopiletal o peyalo Babuod AOyw TOU YEyovOTOG TNG AVAVEWONG TOU EMITOKIOU O€
didoTnua nou dev unegpPaivel TIc 90 NUEPEG yiIa To oUVOAo TwV daveiwv. O ‘'OPIAOG de XpNOIUONOIEI
napaywya XpnHaToolKoVOUIKA pyaAEia yia va avTioTaBpioel Tov Kivduvo €NITOKIOU TwV TAPEIAKWV

pPOWV.

H dloiknaon Tou OpiAou napakoAouBei Tov KivOUVO TAPEIGKWV POwV AOYw HETABOANG €NIToKiou oTa
daveia og ouvexr Baon kai evepyei avaioya. Mia mbavr) al&non f peiwon kata 0,1% Ba eixe oav
anoTéAeopa nuia 1 kEpdOG META @OpwV nooou nepinou €29.850,01 (2016: €61.456,88)

avTioToixa.

(B) MoTWTIKOG KiviUVOG

O 'Opihog diaxelpiCeTal o POvIUN BAon Tov MICTWTIKO Kivouvo. O MIoTWTIKOG KivOUVOG NPOoKUNTEI
and NwANCEIG OE VOOOKOWEIQ, AT@AAIOTIKA Tapeia Kal QAapuakanobnkKeg kal apopd eKKPEEIG
anaiTnoelg, ouvaiAayeg nou ennpealouv Tov ‘OpIAO YIa NEPIOCOTEPEG TNG Hiag Xprong, Ta Tapeiakd
d1a6€0ipa kal Tapeiaka 1Icoduvapa nou diaTnpouvTal o€ TpanedikoUG Aoyaplacpoug.

O 'OMINOG €xEl ONUAVTIKI OCUYKEVTPWON MNIOTWTIKOU KIvOUVoUu and NwANCEIC Ol Onoieg
npaypaTtonolouvTdl KUpiwg npog Anuocia Noookopesia kal AcpaAiaTikoug Opyaviopoug. O TwARCEIG
npog Anuoaia Noookopeia kal Ag@aAioTikoUug OpyaviopoUg avTinpoowneuouy nocoaTto 87% (2016:
88%) Twv evonoinUEVwY €00dwV ano NWANCEIC yia To £€Tog 2017, evw To AvTiOTOIXO NOCOCTO YId
Tnv eTaipeia sival 88% (2016: 91%). EmnAgov, o 'OPIAOG EXEI CUYKEVTPWON NIOTWTIKOU KIVOUVOU

ano TIG kaTabeoelg o€ TPANELEG.
O 'OpIAoG epappoOlel NONITIKEG PE OKOMO va €Eao@aAioel OTI ol NWANCEIC NpayuaTonolouvTal He
nNeAATEG Nou XapakTnpifovral and To KaTaAANAO NIOTOANNTIKO 10TOPIKO KAl TV availoyn unoAnyn

Kal avTioTolxa evepyei yia TiG kaTaBeaeig o TpAneleg,.
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H Oloiknon napakoAouBei TaKTIKA Tn XPOVOAOYIKN KATATAEN TWV EKKPEUNWV ANAITAOEWV. Agv
UNApYouv €ekNpOBeoUeG anaitnoel Me €Eaipeon TIG €KKPEWEIG aANAITAOEIC €vavTl JdnuUOCIwvV

VOOOKOWEIWV Kal ao@aAloTIKOV opyaviopwv (Znpeiwon 12).

(v) Kivduvog peuoToTnTag

H ouvetn dlaxeipion Tou KIvOUVOU pEuUCTOTNTAG CUVENAYETAl TNV €EA0PANION ENAPKWV TAUEIAKWOV
d1aBeoipwyv, TNV duvaTtdTNTa AvrAnong enapkoUc Kepaiaiou, eEaocpaAiopéva NICTWTIKA 0pla Kal Tn
duvaToTnTa nNPOEEOPANONG OCUMBATIKWV UMNOXPEWOEWV. AOYw TNG OUVAMIKNG @uUONG Twv
dpacTtnpioT)Twv Tou o 'OpiAog diatnpei eueAifia oTnv XpNnUaToddTnon MHECW TNG dIATRPNONG
NIGTOANATIKNG IKavOTNTAG ano eyKekpipéva dIaBeoipa NICTWTIKA Opid.

H peuoTdTnTa ToUu Opihou €€apTdaTal dueca and Tnv €ionpa&n Twv NWANCEWV ano 1o EAANVIKO
Anuoéoio kabwg anoteAolv To 87% TwWV vonoinNuévwY €000wV and NWANCEIC yia To €Tog 2017
(2016: 88%). To avTioToixo NocoaTo yia Tnv ETaipeia gival 88% (2016: 91%). Suvenwg Tuxov
ONMAvVTIKEG KABUOTEPNOEIC NOU NApaTneouUVTal aTNV TAKTOMNOoINON TWV anaiThoewy anod To EAANviko

Anuodaoio, 6a €xouv apvnTIKn €NINTWON OTN PEUCTOTNTA KAl OTO KEPAAAIO Kivnang Tou Opilou.

H dioiknon napakoAouBei Tnv NpoBAENOUEVN TAUEIQKT PEUOTOTNTA Tou OpiAou woTe va eEaogaAioel
€napkn xpnuatodoTnon, AauBdavovrag undyn Ta Pn XpnoigonoloUpeva nioTwTikd opia (Znpeiwon
19) kaBwg kal Ta Tapelakda dilabéoiya kal Tapelakd iocoduvapa (Enueiwon 16) Bdacel Twv

AVAPEVOHEVWV TAUEIOKWV POWV.

Ze ouvexn Baon n dloiknon evepyei kKATAAANAa woTe va €§acpaAigel enapkn xpnuatodoTnon yia
KEPAAQIO Kivnong Kal TNV KAAUWn TwV UNOXPEWOEWYV Tou Opilou. AUTEG Ol EVEPYEIEG

nepiAapBavouv eEacpaiion nNpocdeTou TpaneldikoU dAVEITHOU KAl TNV €KOOCN HETOXWV.

>Tov nivaka nou akoAouBei avaAlovTal ol CUKBATIKEG XPNHATOOIKOVOUIKEG UNOXPEWOEIC TOUu OpiAou
KaTa kaTnyopia pe BAon TIG XPNHATODOTIKEG YPAHUHEG NOU ATAV € 1I0XU OTO TEAOG TOU £TOUG Kal HE
Baon To xpovikd d1AoTNUA NOU UMOAEINETAl and TNV NUEPOUNVia Tou IGOAOYICHOU HEXPI TN AREN
Toug. H a&ia Twv unoAoinwv nou avapeveral va TakTonoinbolv PETA OTOUG ENOMEVOUG 12 UVEG

TauTiCeTal Ye Tn AoyIoTIKN Toug agia, kabwg n eninTwon and Tnv NPoeEoPAnan KpiveTal acruavn.

EkTeveéoTepn avagopd eni TwV XPNHATOOIKOVOUIK®WV KIVOUVWYV YIiVETAl OTIG €VOMOINUEVEG Kal

ETAIPIKEG OIKOVOMIKEG KATAOTAOEIG TNG 31 AekepBpiou 2017, otn onueiwon 3.

Aiaxeipion kepalaiou

O1 oToxol Tou OpiAou, 6ocov a@opd Tn dlaxeipion Tou KepaAaiou, nepIAapBavouv Tnv diacg@aiion
TNG 1KavoTnTag Tou OpiAou va napapével og guvexi{OPevn dpacTnpIoTNTA PE okond va napdyel
KEPDN YIA TOUG METOXOUG KAl OQEAN yia Ta unoAoina svdiapepoyeva Pépn, kKabwg kal va diatnpei
BEATIOTN Ke@AAAIakn JOWN WOTE va UEIWOElI TO KOOTOG Tou KepaAaiou. O 'OpiIAog napakoAouBei To

KEPAAaIo BACEl TOU JEIKTN XPNHATOOIKOVOUIKNG HOXAEUONG
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NMAHPO®OPIEZ IN' A EPTAZIAKA OEMATA
Baoikn apxn Tng aTpatnyikng TnG ETaipeiag ival n ouvexng evioxuon kal BEATIWON TWV CUCTNHATWV
avanTu&ng Tou NpoownikoU TNG Kal TwV eMNEdWV €pyaciag Toug Pe KUPIoUG AEOVEG TNV ENIPOPPWON

Kal eknaidsuon Tou.

Ta apuodia TUAHUATA NPOCWNIKOU Kdl Ol EMIPOPTICUEVOI HE aAUTO TO KABAKOV €0WTEPIKOI Kal
€EWTEPIKOI  OUVEPYATEG, NApakoAouBoUv CUOTNUATIKA TIG OUVONKEG €knaidsuong TwV
anacXoAOUNEVWY, TNG ENIHOPPWONG TOUG O BEPATA NOU €XOUV OXEON HE TNV €pyacia Toug, €IdIKA
€KEIVNG MOU AMOOKOMEl OTnV €vigxuon TnG €Taipikng uneubuvoTnTag, ouveidnong Kal €TAIPIKNG
KOUATOUPAG g€ OAa Ta enineda Twv A&IToUpyI®V kal dpacTnpIoTATWV TG ETaipeiac.

Zelpd OXETIKWV EMIHOPPWTIKWV OgUIvapiowv npaypatonololvTal, €0wTEPIKA KATa TNV OIdpKeld
gpyaaiag Tou NpoownikoU Kal eEEWTePIKA 0Tav XpelaleTal kabwg Baaiko péAnua Tng ETaipiag kal Twv
uneubluvwv TwV TUNUATWV €ival n 8IdPKNG €MIKAIponoinon TnG yvwong kai n diathpnon Tou

OUVOAOU TOU MPOOWMIKOU aTNV dIXHr TNG EVNHEPWONG.

MNpooBeTa n ETaipeia £xel avenTuyuéveg diadikaaieg nou eEacpaliouy Tnv UYIEIVN Kal TNV aoPAaA&ia

TV £pyalopEVV Kal OUVEPYATWY TNG.

H Etaipeia deopeleTal va unooTnpi&el NONITIKEG KAl MPAKTIKEG anacXoAnong nou NpoBAENouV ioeg
EUKAIPIEG Kal KN OIAKPITIKA HETAXEIPION KAl CUPHOP@MVETAl PE TN OXETIKN TOMIKN vouobeoia kal
TOUG anodeKkToUG KWIIKEG NPAKTIKAG anacxoAnaong nou eEac@alifouv OTI N napoxn €pyaaciag eivai

awoyn. O1 npoBAEYeIC TNG epyaTiknc vouoBeaiag akoAouBolUvTal auoTnpd.

NMAHPO®OPIEZ I'MA MEPIBAAAONTIKA OEMATA

O 'OpINOG €xel avanTuydevn TNV cuveidnon nou agopd To nepIBAAAoOV Kal TNV NpoaTacia Tou Kal
avayvwpidel Tnv avaykn yia guvexn BeATiwon Tng nepIBAAAOVTIKAG TG enidoong Ke BAon TIG ApxEG
TNG AsIpoOpou avanTugne.

H dioiknon Tou OpiAou evnuepwVeTal yia Ta B€uaTa Tou nepIBAANOVTOG O guvexr BAon kal undapxel
OE0UEUON OAWV TWV HEA®V TNG Yia MANPN CUPNOPp@WON HE Tn vouoBeoia kal Ta diebvry npodTuna
nou Tnv eEac@aAlifouv kai 6x1 Hovo apoU Bewpei OTI N NpooTaagia Tou NeEPIBAANOVTOG €ival KOIVWVIKO

ayabo peydAng onoudaldTNTAG Nou ogeiAel va NpooTaTevUeTal.

O 'OpiAog oToxelel g€ pia IGoppoNNUEVN OIKOVOUIKR avanTugn o€ appovia Je To GUOIKO NePIBAAAOV.
AKOAOUBW®VTAG TIC AVWTEPW APXEG, AOKEI TIG OpaaTnPIOTNTEG TNG WE TPOMO Nnou EacPaAilel apevog
Mev TNV npootacia Tou nepiBdAAovTog and Tnv Asitoupyia Tng idiag aAAd Kal TwV GUVEPYATWYV,

NPONNBEUTWV Kal UNEPYOAdBwWVY TNG.

ENINAEON NAHPO®OPHZH

O 'OuIAOG KIVEITAl OTOXEUMEVA YIa Tn Ouvexn BeATiwon ot Tpia €nineda: opyavwTikO, NoIOTATA

npoidvTwy, OIKOVOMIKA Heyedn. Kal ora Tpia autd enineda n avdanTtugn eival ouvexng Kal
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€NIBEPBAIOVETAI E TA ANOTEAEGUATA TWV OIKOVOUIK®V TNG HEYEBWV Kal TNV aU§non TnG NEAATEIAKNG
NG Baong.

O 'OMIAOG HEXPI ONHEPa Oev £XEl daX0oANnBei Ue TNV £peuva kal avanTugn.
KaTta Tnv nepiodo ava@opdc, o ‘'OMIAOG dev £XEl AMOKTNOEI iDIEC METOXEG.

Kata Ttnv nepiodo avagopdg, o 'OpIAoG dev £xel unokaTaoThpaTta aAAd diaTnpei ypageio
avTinpoowniag orn Poupavia. To Aekéuppio Tou 2017 o 'OpIAOG dIEKOWE TN AgIToUupyia Tou ypa@eiou
avTinpoowniag nou diaTnpouade oTn BouAyapia.

O 'OuIAOG dev XpNOIYONOIEl XpNUATOMIOTWTIKA PETQ.

NMPOONTIKEZ

H Aloiknon Tou OpiAOU €xel WG OTOXO va CUVEXIOEl TNV nopeiad Tng oto PEAAov pe Bdon Tnv
EMITUXNMUEVN OTPATNYIKN N onoia ekTEBNKE avwTéPpw Kal n onoia PeTa&Uu aAAwv BacileTal oTnv
gloaywyn Kal npowdnon eEeIDIKEUPEVWY (PAPPAKWY HE NpooTIBEPevn aia oToug aoBeveic nou
anoTeivovTal.

2YNAAAATEZ ME ZYNAEAEMENA MEPH

O1 KaTWTEPW TUVAAANAYEG, apopoUV ouvalAayeg Pe ouvoedEEVa PEPN:

Genesis Pharma (Cyprus)

31.12.2017 M.S.Jacovides EAAaG AE Cygen Ltd

Ltd

EnevduosIg o€
(nood o € '000) AYopéG  YNOXPEQOEIG 'EE0da  YNOXpEWOEIG Ouyartpikég
réveoig ®dpua A.E.
'Ecoda and nwAnon BuyaTpikng 0 0 0 0 2.100
MwARoEeIg 1.493 0 0 0 0
Anaitnoeig 0 697 0 0 0
'Ecoda evoikiwv 0 0 156 0 0
'Ecoda KoIvoxpnoTwv 0 0 69 0 0
Anaitnoeig 0 0 0 178 0
31.12.2016 Genesis Pharma (Cyprus) Ltd M.S.Jacovides EAAGG AE
(nooa og € '000) MepiopaTa AyopEéGg YNOXPEWOEIG ‘EE00a YNOXPEWOEIG
reveoig ®dpua A.E.
'Ecoda ano pepiopara 4,200 0 0
MNwAnoeIg 0 1.397 0 0 0
Anaitnoeig 0 0 209 0 0
'Ecoda evolkinv 0 0 0 156 0
'Ecoda KoIvoxXpnoTwy 0 0 0 84 0
Anaitnoeig 0 0 0 0 243

TEAOC, Ol apoIBEC TWV HEAWV Tou AIoIKNTIKOU ZUMBOUAIOU Kal TWV JIEUBUVTIKWV OTEAEXWV TOU
Ouihou kaTd TNV xprion 1/1-31/12/2017 diapopewbnkav o€ €5,7 ekaToppupia.
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MEPIZMATA
Katd Tn xprion 2017 diavepndnkav pepiopaTa ouvoAikoU noooU €14.000.000,00 (€2,80 ava

peToxn). AvTioToixa, katd Tn xpnon 2016 dev diaveundnkav pepiopaTa.

MeTa anod Ta Napanavw K.K. METoxol oag napakaAoUe:

1.

Na eykpiveTe TIG OIkovopikég KaTaoTaaoeig Tng ETaipeiag yia Tnv 20" eTaipikn xpron (1/1/2017
- 31/12/2017).

Na eykpiveTte TIG Evonoinpéveg Oikovopikeg KaTtaaTaoelg Tng xpnong 1/1/2017 - 31/12/2017.
Na anaAAa&eTe epag kal Toug EAEYKTEG ano kA euBUvN yia Ta nenpaypeva Tng 20ng €Taipikng
xpnong (1/1/2017 - 31/12/2017) oUupwva Pe To VOO KAl TO KATAGTATIKO.

Na eykpiveTe TIG apoIBEG Twv MEA®WV Tou AIOIKNTIKOU ZupBouAiou mou kataBAndnkav Tnv
nepiodo 1/1/2017 - 31/12/2017.

Na eykpiveTe Ta pepiopaTa ocuvoAikoU nooou €7.500.000 nou kataBAnBnkav aTtoug MeTdxoUG,
Bdaoel TNG and@aong TnNG EKTAKTNG Mevikng ZuvéAeuong Twv MeTOXwV TNG 29 OkTwRpiou 2017.
Na npogyKkpiveTe TIG AUOIBEC TwV HEAWY TOU AloIKNTIKOU ZUPBoUAiou yia Tnv 21N eTaipikn Xprion
(1/1/2018 - 31/12/2018).

Na diopioeTe evav (1) TakTikd kal evav (1) avanAnpwpaTikd opkwTO EAEYKTR yia To €T0G 2018.

AkpIBEg anéonacpa anod 1o BIBAio NPAKTIKOV TOU AI0IKNTIKOU ZUpBouAiou

XaAavopl, 15 deBpouapiou 2018

ApioTokARG IakwRidng

AvTINPOEdPOG
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pwec

"Ex0Oeon AveEapmrov Opkwtov EAeykt) Aoyrot

ITpog toug Metdyoug g Etaupeiag «T'éveoig dapua A.E.»

"Ex0Oeon et twv Etapwkeov kat Evosompuévov Xpnuatoowovoukeav Kataotaoewv

EA&yEape TIg OUVNUUEVES ETAIPIKEG KAL EVOTIOUNUEVEG PN LATOOIKOVOUIKES KaTAoTAoEIG TG «I'eveoig
®dapua A.E.», 01 0710ieg QIToTEAOVVTAL AITO TOV ETAIPIKO KA1 EVOITOINLEVO 100AOYIOUO TNG 3116
Aekepfplov 2017, TIg ETAIPIKEG KAL EVOTIOUEVES KATAOTAOEIS CUVONK®V €1000NUAT®wV, LETABOAGY
1810V Ke@aAaimV KAl TAUEIAK®Y POMV TNG XPNOEWS IOV ANEE TNV nuepounvia avtn, kabong Kat
TEPIANYPT ONUAVTIK®V AOYIOTIKGV apX®V Kol HeBOSwV kal AOUTEG EMEENYNULATIKES TTANPOPOPIEG.

EvOivvn g Awoiknong yua tig Etaipikég kat Evorromuéveg Xpruatookovokeg
Kataotaoeg

H &oiknon €xel v evBOvVN yia tnv KATApTIon KAl €DAOYT] TAPOVCIACT] AVTAOV TWV ETAPTK®V KAl
EVOTOUNUEVROV XPTUATOOKOVO LKWV KATAOTACEWV OUUPVA pe Ta Atebvn IIpotuma
XPNUATOOTKOVOUIKNG Avapopag, OTmg avtd £xovv vioBetnBel amnod v Evpwmnaikn 'Evwon kat pe tig
KavovioTikég amantnoeig tov Kwd. N. 2190/1920, 0mwg kat yia ekeiveg Tig eomwTepikeg SikAideg, mtov n
S1o0iknon kabopidel wg amapaitnteg, wote va kabiotatal Suvartr) N KATAPTION ETAIPIKGOV KAl
EVOTOUNUEVROV XPTUATOOTKOVO LKWV KATAOTACEWV QITAANAYUEVROV aTtd ovo1wdn avakpifela, mov
o@eiletan eite o amatn eite oe AdBog.

EvOvvn tov EAeyk

H 81k1) pag evbovn givat va ek@pacovpe yvoun €Tl QUTKOV TV ETAIPTKKOV KAl EVOTTOINUEV®Y
XPNLUATOOTKOVOUIKGMV KATAOTACEWY UE BAOT) TOV EAEYXO pag. Alevepynoape TOV EAEYXO LS OUUPOVA
pe ta Aiebvr) Ilpotuma EAgyyov, mtov £xovv evowpatwdel otnv EAMnvikn NoupoBeoia

(®EK/B' /2848/23.10.2012). Ta 7pOTLIIA AUTA ATTALTOVY VO CUUHOPP®VOUAOTE UE KAVOVEC
Seovtoloyiag, kabBmg kat va oxediadovpe kat S1evepyoUUe TOV EAEYYO LE OKOITO TNV AITOKTNOT EVAOYNG
S100@pANOTG Y1a TO £AV 01 ETAIPIKES KAL EVOITIONUEVES XPTLATOOIKOVOUIKES KATAOTAOELS Elval
amaAaypéveg amto ovolwdn avakpifeia.

O éleyyog meprapPaver ) Sievépyeta S1ab1kao1mv yia TNV atOKTNOT EAEYKTIK®V TEKUNPIWV, OXETIKA
L€ TA TTOOA KAL TIG YVWOTOMOUOELG OTIG ETALPIKES KA TIG EVOTTOUUEVES XPTLATOOTKOVOLIKEG
kataotaoelg. Ot emeyopeveg diabikaoieg facifovian otny kpiom Tov eAeyKTH) EpAapPavouevng g
EKTIUNONG TV KIVSUVKOV 0U01080U¢ avakpifelag Tmv ETAPIKGOV KAl EVOTTOTUEVOV
XPNLATOOTKOVOUIKGMV KATAOTACEWYV, TTOV o@eiletal eite oe anamm eite oe AdBog. Katd tn Sievépyeia
AUTOV TV EKTIUN oWV KIvGUVOU, 0 eAeykTrg e€eTtadel Tig eowTepikeg S1kAiSeg mov oyetidovtal pue mv
KATAPTIOT KA EVAOYT TIAPOVOIAOT] TWV ETAPIKMY KAl EVOTIOUUEV®V XPTLATOOIKOVOLIK®DV
KATAOTAOEWY TNG ETALPEIAG, UE OKOIO TO 0XeG1a0UO EAEYKTIKGV S1a81KAC10V KATAMNA®Y y1a TIg
TIEPLOTAOELG, AMA OX1 LUE OKOIIO TNV EKPPACT] YVMUNG £TTL TNG WTOTEAEOUATIKOTTAG TWV EOMTEPIKDV
SAibwv g etaipeiag. O gleyyog meptiaufavet emiong v afloAdynon g KAtaAANAOTNTAG TwV
AOY10TIKGOV apy®V Kal peBoSwv mou xpno1pomo)fnkay kat Tov EDA0YOUL TV EKTIUNTEMY TTOV EYIVAV
atd ) Soiknon, kabBog kat aloAdynomn NG CLVOAIKNG TTAPOLOIACNE TWV ETAPIKMV KAl EVOITOUUEVWV
XPNUATOOTKOVOUTK®V KATATTATEWV.

ITPAIXTOYOTEPXAOYXKOYIIEPY Avovuun EAeykuxn Etaipeia, Aewe. Kneioiag 268, 15232 XaAavdpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwce.gr

Aewp. Kneoiag 260 & Kobpov, 15232 Xaravépt, T: +30 210 6874400, @: +30 210 6874444
E6vixng Avtiotaong 17, 55134 Oeooalovikn, T: +30 2310 488880, @: +30 2310 459487



IMoTeVOLUE OTL TA EAEYKTIKA TEKUTPIA TTOV EXOVE CUYKEVTPMOEL Elval EMTAPKT) KAl KATAAMNAQ yia T
BepeAiwon NG EAEYKTIKNG HAG YVOUNG.

I'vopn

Katd ) yvoun pag, ot GUVNUUEVES ETAIPIKES KA EVOIIOUNUEVES XPT|LLATOOIKOVOIKEG KATAOTACELG
TTapovotladovy eVAOYA, artd kABe ovolwOT Aoy, v owkovoukr| B¢on g Etaipeiag «Teveoig @apua
A.E.» xa1 g Buyatpikng avtng katd v 317 Aekeufpiov 2017, TN XPNUATOOIKOVOUIKT TOUG iS00
KOl TIG TAUEIAKES TOVG POEG YA T XPTOT 7OV EANEE TNV nuepounvia avtrn oUUP@vA Ue Ta Alebvr
MpdTuma Xpnuatootkovouikng Avagopag, 0rtmg autd gxovv vioBetnBel ano v Evpwmnaikn Evaoon
Kal ouvadouy e TIg KavovioTikeg astantioelg tov Kwd. N. 2190/1920.

"Ex0Oeon e7ti A\\wv Nopkev kat Kavoviotukeav Ataitrjoemv

Aappavovtag voyn o1 n roiknon xet v evblvvn ya v kataption g 'ExkBeong Alayeipiong tov
Arokntiko) ZupfovAiov, katT epapuoyn Twv S1atafewy g mapaypagov 5 tov apbpov 2 (uépog B)
tov N. 4336/2015, ONUEIOVOULLE OTL:

a) Katd m yvoun pag n 'ExBeon Alayeipiong tov Aloikntikov ZvufovAiov £xel kataptiodel
OUUPOVA LE TIG I0XVOVOES VOUIKES AITATNOEIS TV ApBpwv 43a kat 107A tov Kwd. N. 2190/1920
KOl TO TEEPIEXOUEVO QUTIG AVTIOTOLYEL e TIG OUVIUUEVES ETAIPIKEG KOl EVOTTOINUEVES
XPNUATOOTKOVOUIKES KATAOTACELC NG XPNONG 7tov €Ange v 31/12/2017.

) Me Baon ) yvoon oV ATTOKTNOAUE KATA TO EAeYX0 Hag, yia v Etapeia «T'éveoig @apua A.E.»
Kat 1o mep1fariov g, Sev exovpe evrormioel ovowdelg avakpifeieg oy ExkBeon Alayeipiong tov
Arowntikol tng ZvufovAiov.

ABnva, 15 ®efpovapiov 2018

_l H Opxwtog EAeykig Aoylotng

pwec

IIpauoyovwtepyaovgKovmepg

Avovupog EAeyktikny Etaipeia

Opxwtol EAeyktég AOY10TEG

A. Kngoiag 268, 152 32 XaAavdpt Aéomowva Mapivov
AM. X0EA 113 AM. 20FEA 17681
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